Al Relatively speaking

Capital appreciation of Singapore private property vs Singapore equity indices from Q2 2003

(Cumulative

400%  percentage change)

Pre-global

crisis peak

Between 2010 and early 2013,
several rounds of cooling measures
were rolled out, the most significant
of which were:

= FTSE Straits Times Real Estate Holding
& Development Index

= Straits Times Index
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Source: OCBC Investment Research, Urban Redevelopment Authority, Bloomberg




