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As economists expected, the MAS kept its neutral policy despite strong growth

Steering  S$NEER band

MAS shifted SGD NEER 
slope from 2% to 1% in 
an off-cycle decision
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MAS kept Neutral stance 
unchanged in Oct ’16, April ’17 

and Oct ’17 meetings

MAS shifted SGD 
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1% to 0.5% 
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SGD NEER was trading 
above midpoint 98% of 
the time since Jan ’17


