Upcoming hump

Development Expenditure (DE) as a % of GDP

—— % OF GDP

Partly financed
by borrowings

—_—
Projection

B CLIMATE CHANGE ADAPTATION
B CHANGI T1 AND T2
= RAIL
B CHANGI EAST (EXCLUDING
CHANGI AIRPORT GROUP'S
BORROWINGS)
B MAJOR HIGHWAYS
— TOTAL DE
-+ AVERAGE DE (1970-2020,
EXCLUDING LONG-TERM,
MAJOR INFRASTRUCTURE)

Source: Ministry of Finance



