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REIT WATCH

Data centre S-Reits stay resilient on Al tailwinds

By Raphael Lim

PURE-PLAY data centre (DC) real es-
tate investment trusts in Singapore
(S-Reits) have delivered resilient fi-
nancial performance in their latest
results ended December, with high
occupancy and strong rental rever-
sion amid cloud and artificial intel-
ligence (Al) adoption.

The three pure-play DC S-Reits —
Keppel DC Reit, Digital Core Reit
and NTT DC Reit — also saw stron-
ger distributable income in the lat-
est reporting period, on the back of
higher revenue.

CBRE noted in a report this
month that forecasts for aggregate
hyperscale capital expenditure in
2026 are north of US$400 billion
globally, with the likes of Google,
AWS, Microsoft and Meta commit-
ted to scaling up Al infrastructure.
It added that robust demand for
both co-location and hyperscale
DCs will continue to drive strong
investor interest in 2026.

Keppel DC Reit delivered a
strong performance in FY2025,
with distributable income growing
55.2 per cent year on year, while
distribution per unit (DPU) rose 9.8
per cent to a record S$0.10381.

This came on the back of 42.2
per cent growth in gross revenue,
driven by S$1.1 billion of accretive
acquisitions in Tokyo and Singa-
pore, as well as higher contribu-
tions from contract renewals and
escalations. The Reit launched a
preferential offering last Septem-
ber to raise S$404.5 million to par-
tially finance the acquisition of a
Tokyo Data Centre.

Keppel DC Reit’s rental income
from hyperscalers rose to 69.3 per
cent as at end-December 2025,
from 61.1 per centayear ago. Italso
saw strong rental reversion of 45
per cent for the year and portfolio
occupancy of 95.8 per cent.

In terms of outlook, Keppel DC
Reit’s manager noted that data cen-
tre growth will be fuelled by contin-

ued cloud adoption, rapid digital-
isation and the scaling of Al wor-
kloads, and megatrends such as
cloudification and agentic Al will
support its efforts to create sus-
tainable, long-term value for unit-
holders.

DBS Group Research analyst
Dale Lai noted that Keppel DC Re-
it'’s earnings visibility will be sup-
ported by its high occupancy and
weighted average lease expiry
(WALE) of 6.7 years, while tailwinds
from falling interest rates are ex-
pected to support lower financing
costs.

However, earnings growth may
be partially offset by impending
divestments, and a key swing fac-
tor would be how quickly capital
from divestments can be recy-
cled. He has a “buy” rating on the
Reit with a $$2.60 target price.

DBS Group Research also has
“buy” ratings on NTT DC Reit and
Digital Core Reit with target prices
of US$1.20 and US$0.70, respec-

tively. Lai noted that Digital Core
Reit has pipeline assets from its
sponsor valued at more than US$15
billion, allowing it to potentially
grow into the largest pure-play DC
S-Reit. “Its healthy debt headroom
provides it the financial flexibility
to embark on further accretive ac-
quisitions. We believe that once
markets become more conducive
for further acquisitions, Digital
Core Reit will be able to grow fur-
ther,” he said.

Digital Core Reit reported stable
DPU for FY2025, while distributa-
ble income grew 1.9 per cent, with
its manager noting that favourable
fundamentals have resulted in ro-
bust new and renewal leasing vol-
ume.

During the year, the Reit signed
leases representing US$26 million
of annualised rental revenue, with
31 per cent cash rental reversions.
The Reit reached a 10-year agree-
ment with an investment-grade
global cloud service provider to oc-

Pure-play data centre S-Reits

MARKET CAP
(SSB)
Digital Core Reit USD 0.9
Keppel DC Reit 55
NTT DC Reit USD 1.3

LASTPRICE | P/BRATIO DIVIDEND
YIELD (%)
USS 0.525 0.7 B
S$2.26 13 4.6
USS$ 0.995 1.0 =

SOURCES: COMPANY DATA, BLOOMBERG, DATA AS AT FEB 19,2026 GRAPHIC: TEOH YI CHIE, BT

cupy its entire facility at Linton
Hall in Virginia, at a 35 per cent in-
crease over previous net rent.

Meanwhile, NTT DC Reit—which
listed on the SGX mainboard in July
2025 - reported stable perfor-
mance in line with its initial public
offering (IPO) forecasts. The Reit
had nine-month revenue of
US$106 million, up 1.7 per cent
from its adjusted IPO forecast,
while distributable income was up
0.4 per cent to US$36.3 million.

The manager noted that leasing
performance was driven by strong
demand, with committed portfolio
occupancy of 97.3 per cent,and 9.2
per cent rent reversion.

The Reit is in advanced negotia-
tions with a related-party tenant at
its SG1 DC, with expectations of

achieving meaningful rent rever-
sion.

NTTDCReithasalsobeenindis-
cussions with its sponsor on a po-
tential management fee structure
change to enhance alignment with
unitholders’ interests, with imple-
mentation targeted by the first half
of FY2026/2027.

Retail investors have been net
buyers of the three DC S-REITs with
close to S$40 million net inflows
for the year to Feb 19.
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US dollar dips after Supreme
Court rules against Trump’s tariffs

THE US dollar declined in volatile
trading on Friday (Feb 20) and was
poised to snap a four-session
streak of gains after the US Su-
preme Court struck down US Presi-
dent Donald Trump’s sweeping tar-
iffs based on a national emergency
law.

The justices, in a 6-3 ruling au-
thored by conservative Chief Jus-
tice John Roberts, upheld a lower
court’s decision that the Republi-
can president’s use of this 1977 law
exceeded his authority.

The dollar was initially higher
on the day after US economic data
showed a higher-than-anticipated
inflation reading, while economic
growth fell well short of expecta-
tions. The Commerce Department
said gross domestic product in-
creased ata 1.4 annualised rate last
quarter, much lower than the 3 per
cent growth pace estimate of econ-
omists polled by Reuters. Analysts
noted, however, that the number
was negatively impacted by the go-
vernment shutdown.

“The majority of this week has

Analysts at Wells Fargo say the
ruling is a “small net negative for
USD, but probably not enough to
change the fundamental picture
that favours tactical USD long
bias"”. PHOTO: REUTERS

been dollar-positive, except for
right now, and why I'd say the ‘sell
America’ trade got a little ahead of
itself,” said Erik Bregar, director of
FX and precious metals risk man-
agement at Silver Gold Bull in To-
ronto. “We have to see how Trump
responds, how (Treasury Secretary
Scott) Bessent responds, how the
administration responds. We've
heard all this talk that they have
other ways of instituting these tar-
iffs.”

Trump said in a briefing after
the ruling that he would sign an or-
der to impose a 10 per cent global
tariff under Section 122 of the 1974
Trade Act and would initiate sever-
al other investigations as well,
while Bessent said that estimates
by the department show the use of
section 122 authority, combined
with potentially enhanced section
232 and section 301 tariffs will re-
sult in virtually unchanged tariff
revenue in 2026.

Separately, the personal con-
sumption expenditures price in-
dex, excluding the volatile food
and energy components, rose 0.4
per cent, the Commerce Depart-
ment said, after an unrevised 0.2
per cent gain in November and
above the 0.3 per cent estimate. It
rose 3 per cent in the 12 months
through December after a 2.8 per
cent climb in November. The dollar
index, which measures the green-
back againstabasket of currencies,
including the yen and the euro,
shed 0.09 per cent to 97.80, with
the euro up 0.06 per cent at

US$1.1779. The greenback is up
nearly 1 per cent on the week, on
track for its biggest weekly gain
since November.

Abusiness survey showed euro-
zone activity accelerated faster
than forecast this month as manu-
facturing swung back to growth for
the first time since October, though
the dominant services sector mar-
ginally underperformed expecta-
tions.

The court ruling also did not ad-
dress the issue of the government
refunding the tariffs which were
struck down, an issue Trump said
could take years in litigation.

“The biggest uncertainty was
whether the court would address
refunds, which they did not. Thatis
going to be the big next fight, with
many companies already prepar-
ing for litigation,” said Tom Graff,
chief investment officer at Facet in
Phoenix, Maryland.

Analysts at Wells Fargo said in a
note that the ruling was a “small net
negative for USD, but probably not
enough to change the fundamental
picture that favors tactical USD
longbias”. Friday’s dataand the tar-
iffruling slightly dented market ex-
pectations the Federal Reserve
could cut rates in the near term.
REUTERS
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Feb26 17687.50 17687.50 17307.50 17355.00 9173 2979 | DBS MB eCW260330 48 05 1858 00 0 i - 1
Mar26 17657.50 17657.50 17430.00 17372.50 657 288 | o MB ePW260730 13 02 1724 - - - - i
SGX FTSE Taiwan Index Futures UOB MB ePW260723 47 02 155 - - - - -
Feb26 272925 2737.00 270250 273700 26848 116715 | CRC BKMB ePW260730 5 05 1328 i i i i N
Mar26 273550 274275 270800 2741.00 8665 6802 | oo M eCW260630 152 07 1158 - - - - -
SGX FTSE Indonesia Index Futures UOBAM PA FT ASEAN DV S$ 103 07 1115 - - - -
Feb26 3027.000 3099.000 3026.000 3057.000 151 2027 | Shengsiong MBECW260630 09 unch 1115 00 0 i i 2
Mar26 3028.000 3028.000 3028.000 3021.000 56 297 | N0 MBeCW260520 15 02 1050 - - - - -
SGX FTSE Blossom Japan Index Futures sembind MBECW260630 28 01 1000 R R R R _
Mar26 320.3250 320.9000 320.3250 320.5500 7 702 | GinoteMBeCW260630 14 04 1000 00 o " i 2
Jun26 ; : - 318.4000 0 3771 CLIFE sxshortUB270230 16 02 90 - - - - -
SGX Nikkei 225 Index Futures DBS MB ePW260730 132 21 801 - - - - -
Mar26 5757500 5763000 5670000 5685500 15047 65339 | o onmecin60630 128 16 783 00 o i i 7
Jun26 57430.00 57430.00 56860.00 56635.00 251 1585 YangziiMBeCW260630 28 07 550 - - - - .
SEA ADR Futures
Feb26 11530 11530 11475 - 28 35
Mar2e ) ) ” ) o 0 MSCI INDICES
GRAB Futures ey In Iucal;u;: wdy I‘r;osy? oy Inol/:syf
Feb26 4.4150 4.4150 4.4050 - 26 25 Feb 19 Index  Change  Change  Change  Change  Change  Change
Mar26 - - - - 0 0 | WORLD PRELIMINARY 34968 03 18 0.1 07 04 21
TSMC ADR Futures EAFE PRELIMINARY 1899.3 0.1 7.0 0.2 6.6 04 8.1
Feb26 - - - - 0 90 EUROPE PRELIMINARY 2487.7 -0.4 5.3 0.7 44 -1.0 5.8
Mar26 - - - - 0 0 | AUSTRALA 1778.0 0.9 56 1.0 102 07 118
SGX Mini 10-Year Japanese Government Bond Futures AUSTRIA PRELIMINARY 1157.2 0.2 5.9 0.5 47 0.7 6.1
Mar26 132440 132800 132.360  132.500 2782 9961 BELGIUM PRELIMINARY 1389.4 0.6 12.3 0.8 11.0 1.1 12.5
Jun26 - - - 132040 0 2 CANADA PRELIMINARY 4243.0 0.1 44 0.2 32 0.0 4.6
SGX USD/CNH (Full-Sized) Futures DENMARK PRELIMINARY 13205. 0.9 25 1.2 -37 1.4 24
Mar26 68887 68960  6.8844  6.8924 36089 139758 FINLAND PRELIMINARY 939.6 0.1 6.1 0.4 4.8 0.6 6.3
Apr26 6.8765 68845 68730 68808 18298 15931 FRANCE PRELIMINARY 2988.9 0.3 37 05 24 0.8 38
SGX INR/USD Futures GERMANY PRELIMINARY 1464.8 05 27 07 14 -1.0 2.8
Feb26 109.730  110.040  109.640 - 129736 120208 GREECE PRELIMINARY 118.7 -3.1 7.5 33 62 35 7.7
Mar26 109.520 109.820 109.420 - 40475 109532 INDIA 3003.2 16 23 13 45 16 32
SGX KRW/USD (Mini) Futures INDONESIA 6061.0 1.2 -5.1 0.9 75 1.2 6.2
Mar26 6912 6921 6892 - 28629 24682 IRELAND PRELIMINARY 4205 0.1 38 02 -5.0 04 37
Apr26 6915 6929 6901 - 19864 1270 ISRAEL PRELIMINARY 458.1 0.7 6.4 -1.2 6.0 -14 7.5
SGX THB/USD Futures ITALY PRELIMINARY 1465.2 1.2 14 14 0.2 17 16
Feb26 32085 32100 32020 32055 45 255 JAPAN 2354.0 1.1 12.8 09 125 07 1441
Mar26 32085 32085 32085  32.110 1 85 KOREA 1928.9 34 398 36 374 33 393
SGX USD/SGD (Full-Sized) Futures MALAYSIA 545.8 0.7 45 0.7 7.0 0.5 8.5
Mar26 126745 126750  1.26720 - 13 186 NETHERLANDS PRELIMINARY  3803.3 05 145 0.7 13.1 09 147
Apr26 - - - - 2 0 NEW ZEALAND 165.6 18 15 17 4.0 15 5.4
SGX TSI Iron Ore CFR China (62% Fe Fines) Index Futures NORWAY PRELIMINARY 45431 0.4 121 -0.1 16.5 -04 18.2
Feb26 98.25 98.25 98.10 - 2737 331494 PAKISTAN 551.0 37 16 35 238 37 -15
Mar26 95.40 95.65 95.10 - 40499 427519 PHILIPPINES 12159 -0.1 6.6 0.1 67 0.4 8.1
SGX Mysteel Shanghai Rebar (USD) Futures PORTUGAL PRELIMINARY 110.6 03 100 0.6 8.7 08 102
Feb26 - - - - 0 0 SPAIN PRELIMINARY 1876.1 -1.1 35 1.3 2.2 1.6 36
Mar26 - - - - 0 0 SWEDEN PRELIMINARY 23590. 0.2 6.2 0.4 63 0.7 7.8
SGX SICOM TSR20 Rubber Futures SWITZERLAND PRELIMINARY 1773.9 0.0 4.1 -0.3 4.9 -0.6 6.3
Mar26 1942 1950 192.1 194.4 263 1346 TAIWAN 1494.5 00 184 03 165 00 1841
Apr26 192.4 193.6 191.5 192.9 2044 13797 THAILAND 539.9 22 218 29 214 26 231
SGX-NZX Global Whole Milk Powder Futures UK PRELIMINARY 3034.6 -0.6 7.2 -1.0 5.8 1.3 7.2
Mar2é 3750.0 3775.0 3750.0 3765.0 103 8520 USA PRELIMINARY 6526.6 -04 -0.1 -0.1 -14 -04 -0.1
Apr26 38400 38800 38400 38600 172 8935 EM FAR EAST PRELIMINARY 1242.6 08 146 1.1 12.9 08 145
SGX-NZX Global Skim Milk Powder Futures HONG KONG PRELIMINARY 16464. 00 102 0.3 8.3 0.0 9.8
Mar26 32300 32300 32000 32000 154 6531 PACIFIC PRELIMINARY 1870.0 10 107 09 113 07 129
Apr26 30800 33100 32800  3305.0 358 6308 FAR EAST PRELIMINARY 2384.1 1.1 121 09 116 06 132
* Denotes an Opening Range has been established Source: MSCl

S’pore Exchange Derivatives Clearing Ltd (Co Reg No 200005878M)

INTERBANK CURRENCY RATES rev20 | USS/SS
_  Against s§ _againstuss | FORWARD
Currencies _ _ Bid offer Bid offer RATES Fob 20
S$/US$ to one unit of foreign currency:
_ Bid offer
Australian dollar 0.8932 0.8945 0.7039 0.7043
Canadian dollar 0.9261 0.9271 0.7300 0.7299 | 1-month 1.2664 1.2675
Euro 1.4910 1.4925 1.1750 11752 | 5>.months 1.2636 1.2650
NZ dpllar 0.7546 0.7557 0.5947 0.5950 3-months 12609 1.2621
Sterling pound 1.7053 1.7074 1.3439 1.3444 6-months 12533 12547
US dollar 1.2689 1.2700 - -
Source: OCBC
S$/US$ to 100 units of foreign currency:
Chinese renminbi 18.3651 18.3845  14.4732  14.4760
Danish kroner 19.9553  19.9758  15.7265  15.7290
Hong Kong dollar 16.24 1625  12.7954  12.7956
Indian rupee 1.39 1.40 1.0991 1.0993
Indonesia rupiah 0.0075 0.0075 0.0059 0.0059
Japanese yen 0.8162 0.8169 0.6432 0.6433
Korean won 0.0875 0.0876 0.0690 0.0690
Malaysian ringgit 32.49 3255 25.6016  25.6279
New Taiwan dollar 4.0297 4.0344 3.1757 3.1767
Norwegian krone 13.2309  13.2461 10.4271 10.4300
Philippine peso 2.1802 2.1840 1.7182 1.7197
Saudi riyal 338310  33.8612  26.6617  26.6624
Swedish krona 13.9831 13.9977  11.0199  11.0218
Swiss franc 163.4338 163.6176 128.7996 128.8328
Thai baht 4.0657 4.0718 3.2041 3.2062
Source: OCBC
B |commoDITY FUTURES e 1o
AG RI Price  Net Change % Change
M ET A LS Agricultural Feb 19
ENERGY | cor soybeans (s cents/bu) 1156.00 7.00 0.63
CBOT Soybean Qil (US cents/Ib) 60.09 1.01 1.71
CBOT Wheat (US cents/bu) 566.75 14.25 2.56
London Cocoa (£/tonne) 2146.00 -162.00 -7.02
London Coffee (US$/tonne) 3620.00 -63.00 -1.71
London White Sugar (US$/tonne) 403.30 -4.60 -1.13
Metals Feb 19
COMEX - Gold (US$/100 02) 4997.40 -12.10 -0.24
COMEX - Silver (US$/troy 02) 77.63 0.04 0.05
LME 3-Mths Contracts (US$/MT)
Aluminium, 99.7% purity 3067.50 -21.50 -0.70
Copper, Grade A 12809.00 -102.50 -0.79
Lead 1954.50 -10.00 -0.51
Nickel 17287.00 12.00 0.07
Tin 45640.00 -278.00 -0.61
Zinc. Sp High Grade 3339.50 -14.00 -0.42
Energy and Oil Feb 19
Crude QOil - Brent/blend 71.66 1.31 1.86
Crude Oil - WTI 66.43 1.24 1.90
Crude Oil - Dubai 70.41 1.36 1.97
Crude Oil - Tapis Blend (FOB Kerteh, cargo spot) 73.90 173 2.39
Crude Oil- Minas (FOB Indonesia, cargo spot) 70.52 1.73 2.51
Naphtha (FOB Singapore spot) 66.07 0.46 0.70
Jet Kerosene (FOB Singapore, spot price index) 90.88 5.13 5.98
Opec Oil Basket Price 67.03 0.48 0.72
Naphtha (CFR Japan, cargo spot, USD/MT) 607.25 13.75 232
Gas Oil EEC (active contract, USD/MT) 727.75 28.75 4.11
Source: Bloomberg
PALM OIL Feb 20
KLCE Palm Futures (RM/MT)
Delivery Opening Sett Vol Open
Month Price High Low Done Position
Mar 26 4099 4093.0 4123.0 4051.0 1893 11725
Apr 26 4114 4114.0 4151.0 4075.0 10613 48639
May 26 4119 4117.0 4156.0 4078.0 34564 95028
Jun 26 4116 4116.0 4149.0 4079.0 10213 39289

Source: Bursa Malaysia
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China defies global ‘Al scare
trade’ as investors chase winners

US MARKETS are gripped by the “Al
scare trade”, with investors selling
software firms and wealth manag-
ers on concern that rapid advances
in artificial intelligence (AI) will
erode established business mod-
els.

In China, the mood is far more
upbeat. Instead of worrying about
disruption, investors are chasing
perceived winners, drawn by Al's
growth prospects and its potential
to drive cost savings for end users.

Local firms that have released
new models or upgraded existing
ones are investor favourites. Min-
iMax Group and Knowledge Atlas
Technology JSC - better known as
Zhipu —are the most notable exam-
ples, with their stock price more
than doubling in February.

Bullish ratings from Wall Street
banks, including Morgan Stanley,
are fuelling the optimism as pure
Al plays lure investors away from
traditional Internet giants.

“China has been relatively insu-
lated from the Al scare trade be-
cause the market is still focused on

what Al can aid rather than what it
can take away from incumbents,”
said Charu Chanana, chief invest-
ment strategist at Saxo Markets in
Singapore. “In the US, there’s anxie-
ty about rich profit pools getting
competed away, while China is still
about penetration.”

“Structurally distinct” landscape

One key reason for the divergence
in investor focus is China’s rela-
tively insulated competitive land-
scape, where regulatory con-
straints and geopolitical tensions

Some of the
excitement over
Chinese Al
development is
linked to
DeepSeek, which
kicked off a global
frenzy over the
country's
fast-rising

Al industry.
PHOTO: REUTERS

limit foreign participation by Al-re-
lated companies.

Gary Tan, a portfolio manager at
Allspring Global Investments in
Singapore, said the divergence be-
tween China market participants
and global investors “reflects how
structurally distinct China’s Al
landscape is”. Foreign large lan-
guage models (LLMs) “have limited
access to the domestic market, giv-
inglocal model makersaclearrun”.

MiniMax and Zhipu are winning
favour with investors also because
of a dearth of listed global compa-

nies that build LLMs. Both stocks
debuted in Hong Kong in January;
Zhipu shares have since climbed
524 per cent, while MiniMax stock
is up 488 per cent. OpenAl and An-
thropic, considered pioneers in
this space, are unlisted.

Other recently debuted Chinese
Al-related stocks have also done
well in the upswing. Among chip
designers, Shanghai Biren Technol-
ogy shares are up more than 80 per
cent since their Jan 2 listing, while
Montage Technology’s stock has
surged more than 98 per cent since
it started trading on Feb 9.

The Chinese firms are also rid-
ing a halo effect, with fresh private
funding rounds for the two pio-
neers pointing to ever-rising valua-
tions; OpenAl is close to raising
more than US$100 billion in new
funds at a valuation that could ex-
ceed US$850 billion, while An-
thropic earlier this month raised
US$30 billion at a US$380 billion
valuation.

New models and the fundrais-
ing numbers have helped drive a

rerating, analysts at Jefferies Fi-
nancial Group, including Edison
Lee, wrote in a Feb 13 note. “There
is upside to China Al valuations.”

Some market watchers caution
that the rerating may prove diffi-
cult to sustain if earnings growth
fails to keep pace with investor op-
timism. There is also concern that
in focusing on Al champions, in-
vestors may be overlooking a more
uncomfortable reality: disruption
risks that could have implications
foravariety of sectors, and thereby
hurt corporate earnings across the
broader market.

“Reignited interest”

For now, though, each new Al de-
velopment is being viewed by Chi-
nese investors as a catalyst not on-
ly for the developers but also for
the users of the new tools. The re-
cent roll-out of a video-making app
by TikTok owner ByteDance
sparked a rally in film and media
stocks.

Zhipu recently released the lat-
estiteration of its LLM, GLM-5. That
surpassed a rival offering from
Moonshot Al unveiled just weeks
ago to claim the top spot among
open-source models worldwide on
benchmarking site Artificial Analy-
sis. That is the highest ranking a
Chinese Al lab has ever achieved,
according to the Jefferies note.

Some of the excitement is linked
to DeepSeek, the company that
kicked off a global frenzy over Chi-
na’s fast-rising Al industry. The
firm is expected to release its next-
generation model soon, which
could boost the entire sector.

There’s also an expectation that
the cost-competitiveness of Chi-
nese Al models, such as those de-
veloped by DeepSeek, could accel-
erate user adoption.

Morgan Stanley, Jefferies and
UBS Group have initiated coverage
of MiniMax with buy-equivalent
ratings. Morgan Stanley projects
the firm’s revenue could reach
around US$700 million by 2027,
implying as much as a tenfold in-
crease over the next two years.

Billy Leung, an investment strat-
egist at Global X Management, said
recent China Al model releases
have “reignited interest in founda-
tion model leaders, and the Mor-
gan Stanley initiation on MiniMax
with very aggressive revenue fore-
casts has reinforced that narra-
tive”.

“Money is rotating into pure Al
names, while diversified platforms
like Alibaba and Tencent are seeing
some profit taking.” BLOOMBERG

At Al summit, India tries to
find a way between the
US and China, Page 14

Hollywood merger threatens movie theatres just as they recover

JUST when beleaguered movie the-
atres thought the worst was over, a
big-studio takeover may force the
industry to keep adapting.

On the verge of recovery after
being roiled by the pandemic and
Hollywood strikes, box office oper-
ators, including Cinemark Hold-
ings, AMC Entertainment Holdings
and Kinepolis Group, are bracing
for a plan by Netflix to buy Warner
Bros Discovery, threatening to
squeeze theatrical releases.

Shorter windows for films to be
shown exclusively in theatres imp-
ly “a material risk for the sector,”
Degroof Petercam analyst Kris Kip-
pers said in an interview.

“Taking hold of a company
whose bread and butter is made of
theatrical exclusivity windows and
then changing it just before two
major years in cinema finally ar-
rive, which would generate huge
cash flows for the sector, would be

detrimental,” Kippers added.

The US box office is expected to
growin 2026, propelled by popular
franchises and much-anticipated
sequels, including Super Mario, Toy
Story 5, Avengers: Doomsday, and
Dune: Part Three. Revenue could
increase 12 per cent to US$9.7 bil-
lion, according to estimates by
Macquarie analyst Chad Beynon.

Netflix's promises

This anticipated recovery would
potentially be derailed by the cre-
ation of a movie-making behemoth
with the heft to reshape how films
are made and distributed.

Netflix, whose bid is still backed
by Warner Bros despite the studio
reopening deal talks with Para-
mount Skydance, has vowed to
keep films in theatres for 45 days.
This promise is an effort to reas-
sure the struggling theatre indus-
try and is more conciliatory than

the tone struck last year, when co-
CEO Ted Sarandos said going to the
movies was “outmoded”.

Still, the commentary from Net-
flix “says nothing about a meaning-
ful commitment to theatrical exhi-
bition”, Michael O’Leary, CEO of
lobby group Cinema United, said in
a statement last year. Trade groups
on both sides of the Atlantic have
warned European and US officials
that a takeover of Warner Bros by
either Netflix or Paramount could
stymie the release of blockbuster
movies.

Whether Netflix keeps its prom-
ises will have far-reaching conse-
quences for the studio behind Har-
ry Potter and Barbie, as well as the
wider industry.

Warner Bros generally releases
15 to 20 big movies per year, with
around half of those making more
than US$100 million at the box of-
fice, Macquarie’s Beynon estimat-

ed. “So if Netflix decides to cut that
theatrical window, that affects 10
per cent to 20 per cent of the big
movies that really matter for Ode-
on, for Cineplex, for Cineworld,” he
said.

Beyond Netflix potentially shor-
tening the theatrical window, the
way movies move to streaming ser-
vices also has animpact, according
to Bloomberg Intelligence analyst
Kevin Near. Netflix hasn’t clarified
whether it would opt for a premi-
um video on demand model -
where it costs money to watch at
home too - or go right to subscrip-
tion streaming.

“There could be a significant
disruption if audiences are being
trained to just wait until movies are
hitting streaming,” Near said in an
interview.

The industry is only slowly re-
turning to normal. Attendance is
down 30 per cent since the pan-

demic, and prices have gone up 10
per cent, while inflation, rent and
labour costs have increased, pres-
suring margins, according to Bey-
non.

The pandemic’s impact on be-
havior also endures. Younger peo-
ple, previously the most enthusias-
tic moviegoing demographic, are
increasingly shunning cinemas,
according to Degroof Petercam’s
Kippers. Shorter attention spans
and squeezed wallets also don’t en-
courage movie trips, Beynon said.

Going premium

Theatres have adapted to protect
revenue in a difficult environment.
Premiumisation — which started
with reclining seats a few years ago
and now includes 4D sensory expe-
riences with squirting water and air
blasts - is differentiating theatres
from the couch and helping drive
higher spending per patron.

Some Kinepolis-operated theat-
res have also started using the real
estate itself for other purposes,
renting out the space for corporate
events or offering alternative con-
tent such as live-streamed opera,
said Degroof Petercam’s Kippers.

Increasingly, theatre operators
might have to combine to survive.
“In terms of negotiating power,
consolidating exhibitors would be
kind of a logical response to con-
solidating studios,” BI's Near said.

While the slate of blockbusters
for this year is encouraging, the
current dynamic of tepid demand,
the risk of shorter theatrical win-
dows and changes in streaming
models may prove to be a pivotal
moment for theatre operators.

“We’re finally at the level where
there’s enough widely released
movies,” Macquarie’s Beynon said.
“Soif this year ends up being a flop,
there would be major questions
about these studios pushing more
towards the business model of
streaming.” BLOOMBERG

DIVIDENDS ANNOUNCED
Payment EX Rec Pay Payment EX Rec Pay Payment EX Rec Pay Payment EX Rec Pay
(cts) date date date (cts) date date date (cts) date date date (cts) date date date
AIMS APAC Reit 0.27 13-Feb 16-Feb  26-Mar DBS 15 08-Apr 09-Apr  17-Apr Keppel 19 27-Apr_28-Apr  08-May MarcoPolo Marine 015 13-Feb 16-Feb  06-Mar
AIMS APAC Reit 226 13-Feb 6-Feb  26-Mar DBS 66 08-Apr  Q9-Apr 17-Apr Keppel 2 27-Apr  28-Apr 08-May Nam Lee Metal 3 25-Feb  26-Feb 0-Mar
AIS TH SDR 10t01 A 244,223 27-Feb 02-Mar 06-May Delta TH SDR 1t01 A2 5346 26-Feb 27-Feb  14-May Keppel DC Reit 2915 06-Feb  09-Feb  19-Mar NSL 2 23-Feb 24-Feb 18Mar
DigiCore Reit USD # 1.64 11-Feb 12-Feb 26-Mar Keppel DC Reit 1.203 06-Feb  09-Feb  19-Mar Ossia Intl 1 27-Feb  02-Mar 18-Mar
ASL Marine 013 23-Feb 24-Feb 03-Mar DigiCore Reit USD # 016 11-Feb 12-Feb 26-Mar Keppel DC Reit 113 06-Feb  09-Feb  19-Mar QUEREIT 0.96 02-Feb  03-Feb 10-Mar
Azeus @ 160 12-Feh 3-Feb 27-Feb EliteUKREIT GBP & 1.49 19-Feb  20-Feb  30-Mar Keppel Reit 034 11-Feb 2-Feb  25-Mar QUEREIT 029 02-Feb  03-Feb 0-Mar
BRC Asia 7 30-Apr  04-May 15-May ESR REIT 0.905 11-Feb 12-Feb 24-Mar Keppel Reit 046 11-Feb 12-Feb 25-Mar Parkwaylife Reit 1.63 09-Feb 10-Feb 10-Mar
BRC Asia 7 30-Apr 04-May 15-May ESR REIT 9.351 11-Feb 12-Feb  24-Mar Keppel Reit 0.08 11-Feb 12-Feb  25-Mar Parkwayl ife Reit 505 09-Feb  10-Feb 10-Mar
-] - = ESR REIT 0419 11-Feb 12-Feb 24-Mar -IN- - Parkwayl ife Reit 0.96 09-Feb 10Feb 10-Mar
Capland Ascendas REIT 0.834 12-Feb  13-Feb  13-Mar FEar East HTrust 133 23-Feb  24-Feb  16-Mar KOREReitUSD # 0.25 10-Feb 11 Feb 30-Mar PHILLIP MM S$ 19.6 29-lan  30-lan _ 27-Feb
-] - = Ear East HTrust 012 23Feb 24-Feb 16Mar Lendlease Reit 0.52 24-Feb 25Feb 30-Mar PHILLIP MM USSD 19.6 29-Jan  30Jan 27-Febh
Capland Ascott T 0.375 05-Feb  Qé4-Feh 27-Feb First Reit 0.03 16-Feb 19-Feb  30-Mar LHN 1 23-Feb 24-Feb 06-Mar Prime US ReitUSD # 0.25 20-Feb  23-Feb  31-Mar
s -] | Eirst Reit 032 16-Feb 19-Feb 30-Mar LHN 2 23-Feb  24-Feb  10-Apr AN
Capland Ascott T 1792 05-Feb  06-Feb 27-Feb First Reit 017 16-Feb  19-Feb  30-Mar Lincotrade 0.88 18-Mar 19-Mar  30-Mar Sabana Reit 1 1.83 24-Feb  25-Feb  27-Mar
Capland China T 233 12-Feb 3Feb 27-Mar Goodland 015 11-Feb 2-Feb 2-Mar LION-PHILLIP S-REIT 048 28-lan  29-lan  27-Feb SGX 1 12-Feb  13-Feb 24-Feb
Capland India T 39 2-Feb 13-Feb 19-Mar Grand Banks Q0.5 12-Mar 13-Mar 27-Mar LION-PHILLIP S-REIT 0.67 2@-Jan  29-lan  27-Feb Sheffield Green 0.2 24-Feb  25-Feb  Q6-Mar

Capland IntCom T 018 13-Feb 16Feb 24-Mar Gulf Dev TH SDR 1t01 A7 289.575 03-Mar 04-Mar 13-May ON-PHILLIP S-REIT 1.05 28-Jan  29-lan  27-Feb SiamCement TH SDR10t01 A~ 22275 01-Apr  02-Apr  27-Apr
Capland IntCom T 407 13-Feb 16-Feb 24-Mar Hafary 075 13-Feb 16-Feb 25-Feb Lum Chang 15 05-Mar Q6-Mar 16-Mar StarhillGbl Reit 1.61 05-Feb 06-Feb 27-Mar
Capland IntCom T 0.36 13-Feb 16-Feb 24-Mar Hafary 075 13-Feb 16Feb 25-Feb Lum Chang 05 05-Mar 06-Mar 16-Mar StarhillGbl Reit 019 05-Feb  06-Feb  27-Mar
CDL HTrust 032 06-Feh 09-Feh  27-Feh HC Surgical 0.9 02-Mar _03-Mar _13-Mar - - STILETE 71 11-Feb 12-Feb 27-Feb
CDL HTrust 25 06-Feb  09-Febh 27-Feb HG Metal 15 05-Feb  06-Feb  27-Feh Mapletree Ind Tr 239 04-Feb  05-Feb  12-Mar STIETF 06 11-Feb  12-Feb  27-Feb
Civmec » 25 24 - HPH Trust SGD @ 65 12-Feb  13-Feb 27-Mar - - - STILETE 08 11-Feb 12-Feb 27-Feb
Coliwoo Hldgs 2 05-Feb  06-Febh 23-Feb HPH Trust USD @ 6.5 12-Feb  13-Feb 27-Mar Mapletree Ind Tr 0.59 04-Feb  05-Feb  12-Mar Suntec Reit 0.567 29-Jan__30-Jan__ 27-Feb
i - - | - - - Suntec Reit 1535 29-lan  30-lan  27-Feb
CSOP iEdge SREIT ETF S$ 0412 19-Jlan__ 20-Jan _ 23-Feb Infinity Dev @ 10.3 02-Feb 03-Feh 23-Feb Mapletree Log Tr 0.459 02-Feb 03-Feb 18-Mar Tai Sin Electric 075 20-Mar _23-Mar _31-Mar
i - - | Infinity Dev @ 103 04-Feh 05-Feh 23-Feb Mapletree Log Tr 0744 02-Feb 03-Febh 18-Mar ThaiBev A1 47 05-Feb  06-Feb 27-Feb
i Mapletree PanAsiaComTr 16 06Feb 09Feb 18Mar | jegena: ) us;: () Rmb; (@) HK: (%) A: () Pound; (#) Rupiah; (**) Yen; (@@) Euro; (") Baht; (88) RM/(@@@)
- - | Jumbo 025 04 Feb 05- Eeb 05-Mar - - - Peso; (M) Rs; (***) TWD; (8&8) NT; (###) CHF
CSOP iEdge SREIT ETF US$ 0.811 19-Jan  20-Jan  23-Feb Kep Infra Tr 1.97 10-Feb 11-Feb 20-Feb Mapletree PanAsiaComTr  0.03 06-Feb  09-Feb  18-Mar Source: Sharelnvestor
1
BROKERS RECOMMENDATIONS Source: Factset
Consensus No. of Forecast Mean Fri's Consensus No. of Forecast Mean Fri's Consensus No. of Forecast Mean Fri's Consensus No. of Forecast Mean Fri's
recommendation esti- EPS PE target (price) recommendation esti- EPS PE target (price) recommendation esti- EPS PE target (price) recommendation esti- EPS PE target (price)
Company name Thiswk Last mth mates ($)  (times) () $) Company name Thiswk Last mth mates (§) (times) () %) Company name Thiswk Last mth mates ($)  (times) ($) ) Company name Thiswk Last mth mates ($) (times) (%) (6]
AIMS APAC Reit 117 117 2 0413 11.64 1.62 1.49 | Far East Hospitality Trt 150 162 4 003 1848 0.70 0.62 | Mapletree PanAisa Com Trt 143 143 12 008 19.03 1.57 1.44 | Starhill Global Reit 117 183 2 0.04 1332 0.67 0.57
CapLand Ascendas Reit 118 111 10 016 17.39 325 270 | Frasers Centrepoint Trt 130 128 10 012 19.47 2.61 227 | OUE Commercial Reit 110 110 3 0.02 17.32 041 0.37 | StarHub 220 178 8 005 2136 107 1.09
CapLand Ascott Trt 144 144 4 005 2101 1.09 098 | Frasers Property 125 125 2 003 3491 146 1.09 | OCBCBank 1.65 1.65 15  1.64 13.21 21.19 21.72 | Suntec Reit 1.68 1.68 11 0.07 2051 151 144
CapitaLand China Trt 175 200 1 004 2057 0.80 0.72 | Genting S'pore 147 150 13 0.04 19.12 0.89 0.81 Parkway Life Reit 117 110 4 018 2266 4.95 4.04 | UMS Hidgs 110 1.08 5 0.05 2839 140 1.35
CapLand India Trt 112 112 2 0.08 1540 1.41 1.26 | Golden Agri Resources 200 200 1 004 775 028 029 | Raffles Medical Group 125 125 2 004 2646 1.16 1.02 | UOL Group 143 143 7 045 2476 11.46 11.22
CapLand IntCom Trt 125 130 9 0.2 1989 2.67 2.42 | Hong Leong Finance - 1 015 1815 320 274 | SATS 144 144 8 0.19 2054 4.11 3.87 | United Overseas Bank 1.81 1.81 14  2.81 13.75 38.09 38.60
CDL Hospitality Trt 183 190 8 0.05 1846 0.86 0.87 | Hutchison Port Hidg Trt 183 200 3 0.01 19.69 0.23 0.22 | Seatrium Ltd 150 144 7 0.09 2338 262 216 | Venture Corp 1.83 1.67 6 0.80 20.57 14.58 16.44
Centurion Corp 100 1.00 5 014 11.61 178 157 | IFAST Corporation 107 1.07 7 045 2077 1221 9.34 | Sembcorp Industries 131 131 8 055 1147 697 6.32 | Wilmarintl 191 191 8 0.23 15.88 3.13 3.58
) _ ) ) LEGEND for consensus recommendation:
City Developments 154 154 10 024 4043 9.41 9.77 | lJardine Cycle & Carriage 200 200 3 3.24 10.54 30.61 34.20 | Sheng Siong Group 156 144 8 010 26.83 2.51 2.68 | Lessthan125 Buy
Less than 1.75 Overweight
ComfortDelgro Corp 125 125 8 0.0 1453 1.69 152 | Keppel DCReit 117 147 10 012 1926 265 227 | SIAEngineering Co 138 138 3 015 2258 401 350 | Lessthan225 Hold
. . . . . . . . . . . . . . . . . . Less than 2.75 Undenweight
Less than equal to 3 Sell
CSE Global 100 1.00 4 005 2610 124 132 | Keppel 119 123 11 0.55 23.64 13.13 12.93 | S'pore Airlines 229 243 10 0.29 2385 6.36 6.90
DBS Group Hidgs 1.66 1.69 14 399 1455 60.33 57.99 | Keppel Reit 1.69 167 14 004 2146 1.03 0.95 | S'pore Exchange 172 1.64 14 0.65 27.61 18.62 17.90
Delfi Ltd 175 175 4 0.06 1692 0.82 0.98 | Mapletree Industrial Trt 190 187 11 0.12 1632 216 2.04 | S'pore Technologies Engg 177 179 7 028 3679 9.84 10.18
ESR REIT 117 117 6 020 1256 3.15 252 | Mapletree Logistic Trt 154 150 8 006 2192 145 129 | Singtel 126 122 12 017 2934 535 504
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52-Wk Last Vol Week Div GrYld Net MCap 52-Wk Last Vol Week Div GrYld Net MCap
High Low company Sale +/- (000) High Low Cwvr % P/E P/BV  $mil High Low company Sale +/- (000) High Low Cwvr % P/E P/BV  $mil
19 625 17LIVE GROUP 93 +05 81 935 925 - - - 14 1712 8 13 Intl Cement 7.7 +0.5 94654 8 7.1 - - - 19 4416
14.4 6.8 A-Smart 12.7 +1.6 53 12.7 111 _ - 2117 12 34.1 42 31 Intraco 38 unch 9 38 38 3.7 13 209 0.7 43.2
54 193 A-Sonic Aero 51 unch 73 52 51 41 1 136 08 642 80 A JB Foods 705 +6 888 72 65 07 06 892 07 2449
435 31 ABR 415 unch 5 415 415 14 36 229 0.9 83.4 8010 3601 * JMH USD US7825 +205 1122 8010 7620 - 2.1 - 0.8 23167
208 100 AEM SGD 202 +1 4238 205 200 = - 549 13 6458 1.9 0.7 Jadason 15 +0.1 8 15 14 - - - - 158
105 89.5 AEM USD UsS100 - - 100 100 - - - - - 3600 2310 Jardine C&C 3420 +36 231 3440 3362 2 45 105 1.2 13515.8
11.9 5 AF Global 10.9 unch 261 11 10.9 - 138 - 08 1153 26.5 16.6 KOREReitUSD US21.5 -05 3723 225 21 - - - 03 2246
155 116 AIMS APAC Reit 149 14219 151 148 13 64 - 12 1219.3 425 187 KSH 36.5 +2 6646 375 345 41 - 07 2094
68 68 AMOS Group 6.8 susp - 6.8 6.8 - - - 0.2 14.2 295 25 Karin Tech . 26.5 +0.5 201 26.5 26 25 173 0.8 57.3
360 360 AMTD IDEA OV 360 - - 360 360 - - - - 85.9 35 6.8 Kencana Agri 25.5 +0.5 100 26 25 - - 4.5 1.3 732
16.8 119 AP Ol 143 03 62 146 143 25 35 114 04 235 25 7.1 Keong Hong 16.9 = = 169 169 . - 367 0.7 41
796 304 APAC Realty 64 +1 2096 65 62 09 33 381 15 2759 55 38 Kep Infra Tr 55 +1.5 45181 55 53 171 - 3.8 3484.1
35 53 ASL Marine 33.5¢d +15 13820 35 32 - - 578 33 3456 1296 561 * Keppel 1293cd +32 14887 1296 1245 1.5 26 251 2.2 23564.5
22 13 Abundante 16.8 02 1 17 16.7 - - - - 23.6 244  183.3 * Keppel DC Reit 227 +2 25091 228 224 1 4.2 - 1.5 5968
38 15 Acma 20 3 181 23 18 - 13.3 4.4 10.2 107.8 75.9 Keppel Reit 95 +1 30084 96 94 1 59 - 0.7 5710.5
33 19 Acro HTrust US255  +0.5 433 26 25 1.1 - 159 03 1985 94.5 86 Khong Guan 86.5 - - 86.5 865 - 12 - 04 223
9.1 0.8 Addvalue Tech 8.9 +0.6 209589 9.1 8.3 - - = 408 327.7 7.3 3.1 King Wan . 6.1 0.1 2959 6.1 5.8 - - - 0.7 46.9
495 33 Alpha Integrated REI 49cd unch 2679 495 485 1.1 5.8 - 1 5513 55.5 27.5 KingsmenCreative 50 0.5 312 515 495 6.5 4 77 0.8 101
125 9 Amcorp Global 99 - - 99 9.9 - B - 0.7 443 34.5 19 Koda B88i5 +15 137 34.5 BillS - - - 0.5 27.9
238 0.4 AnAn Intl 19 +0.3 15508 1.9 1.6 - - - 06 804 35 127 Koh Bros 35 +2 8585 35 33.5 - - - 06 1679
53 28 Anchun Intl 51 +15 166 53 485 - 44 N7 412 258 108 375 LHN 70cd +0.5 3212 71 69 47 29 75 13 2956
72 19 Ascent Bridge 19 - - 19 19 - - - 0.5 30 115 78 LHT ) 93 - - 93 93 16 194 114 0.9 49.5
17.9 115 Asia Enterprises 147 02 40 154 147 0.4 2 42 05 551 0.4 0.1 Le Tree Holdings 04 unch 15 04 04 - - - - 385
1 7.4 Asian Pay TV Tr 10.9 +0.3 1342 11 10.7 1 96 - 03 196.9 5.4 0.8 Leader Env 1 +0.1 7783 1 0.9 - - - 38 199
52 35 Aspen 3.6 unch 956 3.6 35 - - 3.6 0.4 39 66 44 Lendlease Reit 61.5¢cd -1 91971 635 60.5 0.9 5.9 - 0.8 19334
14.3 5.7 Aspial Corp 13 +0.6 809 13.1 122 08 23 52 07 3142 44.5 17.7 Lion Asiapac 25.5 - - 255 255 - - 136 03 207
344 205 Avarga 235 3 2 238 WD) - - 907 6 419.9 2.8 0.7 Lippo Malls Tr 0.7 -0.1 20312 0.8 0.7 - - - 0.1 116.9
2040 1298 AvePoint 1332 +18 450 1340 1300 - - - - 28225 78.5 29 Low Keng Huat 78 susp - 78 78 - 19 - 1 5763
215 14.8 Avi-Tech Hidg 18 - - 18 18 0.9 83 109 06 308 735 27 Lum Chang 63.5¢cd -0.5 1076 645 62.5 1.3 24 324 15 2445
1728 1003 Azeus 1129 +9 29 1180 1100 08 25 397 122 3387 83 28 Luxking 60 - - 60 60 - - 400 0.3 7.6
80 49.5 Aztech Gbl 68.5 +1 814 68.5 67 0.6 219 7.5 1.6 530.1 9.3 2.8 MDR 5 6.5 0.1 205 6.6 6.2 13 35 103 04 58.9
66 50 B&M Hldg 66 - - 66 66 - - - 0.6 5.8 6.1 1.1 MFG Integration 3.6 +03 1162 3.6 3.1 - - - 1.3 8.7
255 12.2 BBR 22 unch 1831 225 22 218 14 34 06 714 1.1 0.1 MM2 Asia 0.3 susp - 03 03 - - - 06 199
19 10 BH Global 13.2 +2.5 49 134 10.6 1.3 3.8 147 0.7 39.6 70.5 30 MSC US56.5 unch 49 56.5 56.5 - - - 14 474.6
49 26 BHG Retail Reit A4 o o A4 A4 1.1 11 = 0.6 2286 30.5 21 MTQ 315 unch 395 24 22.5 4.2 4.3 5.6 0.7 52.9
473 267 BRC Asia 472cd +40 663 473 432 17 34 171 3 1302.6 12 4 MYy 6.6 +0.3 164 6.6 6.3 - - - 04 105.1
63.5 50 Baker Technology 53 unch 119 53.5 519 17.9 3.8 5.9 05 1075 9.4 5.3 ManulifeReit USD US6.8 +0.1 2121 6.8 6.7 1 316 - 02 120.6
72 305 Banyan Tree 675 +1 872 69 67 3.7 19 139 0.8 585.6 223 183 * Mapletree Ind Tr 204 +2 9025 205 202 1 6.7 - 12 6062.4
39.5 16.7 Beng Kuang 30 +25 2564 31 28 - 2 5.2 2.8 769 137 103 * Mapletree Log Tr 129 =] 32786 130 127 1 7 - 1 64559
105 815 Bonvests 96 -05 10 96.5 96 0.6 - 2043 0.5 386.1 150 109 * Mapletree PanAsia Co 144 -1 11321 145 143 1 6.2 - 0.8 9071.3
229 90.5 Boustead 225 T 1999 228 222 34 24 167 21 12887 17.6 8 MarcoPolo Marine 15.9 +1.4 138788 16.3 14.6 0.6 0.6 227 2.8 5987
19.4 19.4 Broadway Ind 19.4 susp - 19.4 19.4 27 26 7.3 0.9 91.6 15.5 9.1 Mermaid Maritime 12.8 +0.4 5199  13.1 12.3 - - 9.4 0.7 2843
59 50 Brook Crompton 57.5 +1.5 23 57.5 56 - 815 9.3 0.4 20.4 4.8 0.9 Metis Energy 4.3 +0.1 3547 44 4.1 - - - 17 1304
525 319 Bukit Sembawang 506 +9 523 512 495 17 32 185 0.9 13101 59.5 30.5 Metro 53.5 0.5 415 54 52 0.9 37 297 03 4449
160 72 Bumitama Agri 149 +2 2409 152 147 1.6 08 113 1.8 2618.7 34.5 22.5 Mewah Intl 325 unch 86 335 32 4.7 2.3 9.2 04 4898
52 35 Bund Center 415 unch 13 415 415 13 34 232 0.8 315.6 190 140 Micro-Mechanics 174 +2 1299 179 165 1 34 301 51 2419
885 715 CDL HTrust 87 +05 2844 875 86 1 61 - 0.6 1107.5 139 101 MindChamps 12.6 = > 126 126 > > = 05 306
16.8 11.2 CDW 14.2 -0.6 250 14.8 13.7 - 2901 - 0.5 36 358 255 Multi-Chem 343 +3 73 344 340 17 7.4 10 2 309
29 1.1 CH Offshore 15 +0.1 498 1.3 14 - - 125 02 317 4.8 1.8 Mun Siong Engg 2.8 - - 2.8 28 - - - 0.3 16.3
255 205 CMS 250 +8 12 250 243 - - - 6098.8 784 309 NIO Inc. USD OV US498 -7 143 506 488 - - - - 12198.9
7.4 5.6 CONCORD NE 6.1 +0.2 371 6.2 5.9 - - - - 4805 95.5 67.5 NSL 91.5¢cd +1 1 91.5 90.5 - 459 - 12 3418
2.2 0.8 CSsC 1.6 -0.1 17845 1.7 1.5 - - - 0.5 574 107 92.5 NTT DC REIT USD US99.5 unch 5926 100 99 - - - - 1025
138 375 CSE Global 132 +8 23085 138 125 14 18 3338 3.6 9559 79 29 Nam Lee Metal 72cd -1 975 735 715 - 0.3 - 1.1 1755
12.7 3.6 Camsing Hc 3.8 - - 3.8 3.8 - - - - 34 137 42.5 NamcCheong 130 +3 4136 134 127 - - 2.1 29 5176
292 240 * CapLand Ascendas REI 270 unch 56049 274 269 1 5.6 - 1.2 12646.7 85 44.5 Nanofilm 63.5 +1 11024 65.5 61.5 3.7 1 538 11 4213
99 77 CapLand Ascott T 98.5 +0.5 30957 99 96.5 1 6.2 - 1 37737 18.8 79 NeraTel 18.2 unch 1638 18.2 16.7 - - - 1.6 65.9
82.5 56 CapLand China T 72 +0.5 6860 725 70.5 1 7.8 - 0.6 1303.1 99.5 85 NetLink NBN Tr 99 +0.5 10175 99 97.5 1 5.4 - 1.6 3858
132 82 CapLand India T 126 -3 4412 128 126 1.1 5.4 - 0.9 1736.6 26.5 22.5 New Toyo 235 +0.5 20 235 235 1.1 7.7 11 0.7 1033
250 194 * CapLand IntCom T 242 unch 60705 246 240 17 4.8 - 1.1 19332.5 25 18.9 Noel Gifts Intl 21.5 +0.5 3 215 21 11 558 17 0.7 22
318 237 * CapitaLandinvest 311 -1 26458 316 308 0.2 3.9 107.2 1.2 16182 51.5 32 Nordic 50 +1 122 50 48.5 2.5 35 114 1.5 200
31.5 17.6 Captii 29.5 15 21 31.5 26.5 - - - 0.3 9.4 2179 1435 * OCBC Bank 2172 +61 12741 2179 2102 17 4.7 13 1.6 98064.5
16.1 8.1 Casa 10.7 -0.5 162 11.4 10.7 3.2 28 111 0.4 22.5 144 38 OKP 84.5 +1.5 2212 86 82 44 3 7.7 1.3 456.1
120 95 Cent Accom REIT 117 +5 8531 118 112 - - - - - 128 88 OUE 121 +2 909 122 113 - 1.7 - 0.3 1187.7
189 96 Centurion 157 +5 4688 159 152 11.7 2.2 3.8 11 1294 38 25 OUEREIT 37 +1.5 17707 37 34.5 1.1 5.6 - 0.6 2043.1
9.8 55 Chasen 8.4 unch 1337 84 8.1 - - - 04 32.7 0.7 0.3 Oceanus 04 +0.1 7603 04 0.3 - - - 1.6 103.1
59 44.5 Chemical Ind 51 - - 51 51 4.5 2.9 7.5 0.3 38.7 149 50 Oiltek 80 +16.5 8427 82 62.5 2 15 338 10.9 3432
192 74.5 China Aviation 187 +11 4799 192 177 33 2 151 12 1619.8 123 80 Olam Group 94.5 -0.5 9400 96 94 0.3 63 66.1 0.5 3572.8
13.9 5.7 China EnvRes 8.1 +0.2 2 10 7.9 - - - - 197.6 19.9 11.2 Ossia Intl 17.9cd +1.3 164 18 17 3.7 3.9 6.9 0.8 45.2
26.5 22 China Everbright 26 unch 1908 265 515 3 8 4.2 04 746 6.9 1.6 Ouhua Energy 4 -1 5 6.9 4 - - - 0.3 15.3
54 2.1 China Intl 45 - - 4.5 45 - - - 0.1 3.6 215 16 Overseas Edu 18 -04 42 18 18 1.2 6.7 12 0.5 74.8
4.4 22 China Mining 25 -0.3 303 2.8 25 - - - 11.5 9.6 121 6.2 Oxley 8.9 +0.4 846 8.9 8.5 - - - 05 3847
15.2 15.2 China Yuanbang 15.2 susp - 15.2 15.2 - - - 0.1 10.5 232 83.5 PC Partner 143 +2 1855 145 137 - * 11.7 - 5547
7.6 2 ChinaKangdaFood 5.2 - - 5.2 5.2 - - - 0.2 23 56 38.5 PNE Industries 49.5 +2 10 49.5 47.5 0.3 6.1 55 0.6 415
84.5 46 ChinaSunsine 76 +1.5 2482 78 745 34 3.9 9.2 09 7474 41.5 32 PSC Corporation 38.5 unch 15 39 38.5 2.1 4.7 9.2 0.6 219.8
24 14.3 Chuan Hup 235 -0.5 342 24 23 0.3 43 839 0.7 2559 5515 36 Pacific Century 51 unch 545 5.5 495 - 6.9 - 255 15791
995 432 * CityDev 977 +6 4629 994 963 2 1 45.9 1 8883.9 13.3 3.2 PacificRadiance 10.1 +0.2 8732 10.5 9.8 48.8 0.5 41 1.3 148.2
149 68 Civmec 149cd +17 1306 149 135 3.6 3.6 13 17 756.3 11 4.5 Pan Hong 6.1 - - 6.1 6.1 - - 5.4 0.2 31.7
63.5 54.5 Coliwoo Hidgs 57 +0.5 3409 58 56.5 - - - - 2741 126 57 PanUnited 119 +3 640 121 116 2 25 203 3.1 835
39 9.5 Comba 39 - - 39 39 - - - 2.4 12382 19.8 47 Parkson Retail 12.3 -04 14998 129 12.2 - - 34 22 83.3
140 91.5 Combine Will 134 - - 134 134 5 3.7 5.4 33.1 44 444 376 ParkwayLife Reit 404 +1 1564 407 403 15 3.7 - 1.7 2634.2
164 135 ComfortDelGro 152 +2 33723 154 148 1.3 51 15.6 1.3 32945 4.9 1.3 Pavillon 3.4 -0.3 428 3.7 34 - - 1438 0.9 31.1
33 12.7 Cordlife 13 1.4 4 14.4 13 - - - 0.3 34.8 163 87.5 Penguin Intl 160 +14 32 163 146 3.3 3 9.9 15 3522
381 255 Cortina 347 - - 347 347 2.3 4.6 9.4 15 5746 60.5 20 Pharmesis Intl 31 +1 93 34 30 - - 6 0.9 9.8
14 11.3 Cosco Shp 11.8 unch 5833 12 11.7 - - 492 0.5 5285 348 234 Powermatic Data 336 +1 3 336 335 1.2 3 281 1.6 120.3
6.4 1.6 Courage Inv 19 - - 19 1.9 - - - 0.1 20.9 24.5 10.7 Prime US REIT USD Us199xd -1.6 5283 215 19.9 2.9 3.1 - 04 286.1
109 54 Creative 70 unch 57 71 69.5 - - - 0.8 48.9 263 99 PropNex 232 +18 6855 232 213 0.7 3.3 42 139 1716.8
142 115 CreditBureauAsia 125 -1 84 126 124 2.9 32 256 5.6 288 1408 821 Prudential USD US1408 - - 1408 1408 - - - - 38407.9
6000 3630 * DBS Grp 5799cd +93 14288 5813 5680 1271.1 53 149 2.4 165074 56 24.5 Q&M Dental 54 +2 3117 54.5 52 1.4 2 348 48 529.7
436 202 * DFIRG USD us421 +9 2924 422 410 - 1.8 - - 5698.9 103 83 QAF Ltd 101 -1 477 103 101 1.2 5 1638 1.2 577
60 52 Daiwa Hse Log Tr 55.5 +0.5 1360 56 55 1 8.6 - 08 379.8 315 13.8 Qian Hu 14.6 +0.8 96 16 14.6 0.8 27 471 0.4 16.6
14 6.2 Darco Water Tech 7.8 - - 7.8 7.8 - - 7.3 0.2 7.3 21 12 RH PetroGas 16.8 +1.5 12737 17.2 15.2 - - 7.1 1.8 1404
2.8 1.7 Dasin Retail Tr 2 susp - 2 2 - 112 - - 16.1 109 82 Raffles Medical 102 +1 3461 103 101 1.4 25 305 1.8 1922.2
17.5 1 Datapulse Tech 11 unch 3 1" 1 - = 5.8 04 38.5 18.6 3.2 RafflesEdu 14.3 +0.3 38522 15.2 13.6 - @ o 03 2201
11.2 4.9 Del Monte Pac 9.1 +0.4 574 9.2 8.6 - - - 15 176.7 0.2 0.1 Renaissance United 0.1 unch 796 0.2 0.1 - - - 0.3 6.2
99.5 65 Delfi 98 +3.5 4705 995 94.5 0.5 44 13 17 5989 23 91 Rex Intl 14.8 +0.4 68266 153 14.4 - - - 14 1947
58.5 44 DigiCore Reit USD Us52 unch 7612 53 51.5 1 6.9 - 0.6 700.2 101 63.5 Riverstone 79 +3 16996 80 76 1.6 92 134 24 11731
9.6 5.8 Duty Free Intl 7.5 -0.2 120 7.8 7.5 1.3 24 227 0.8 129.8 397 242 * SATS 387 -1 6716 393 382 - 04 1018 2.3 57835
292 20 ESR REIT 252 +6 4772 253 243 0.9 0.8 - 9.2 2030.8 340 240 SBS Transit 332 unch 269 335 331 2 8.6 147 1.4 1037.8
37 26.5 EliteUKREIT GBP UK36xd -1 875 37 35 1 8.4 - 0.9 2569 1920 1150 * SGX 1790 23 75N 1824 1790 1.6 19 32 9.4 19182.4
30 17.5 Ellipsiz 25 unch 32 25 25 - 4 - 0.4 41.8 16 11 SHS Hidgs 12.2 - - 12.2 12.2 1.4 23 305 0.6 86.7
39.5 29 Emperador Inc 34.5 unch 0 34.5 34.5 - - 595 - 54291 763 590 *SIA 690 -6 22345 700 681 2.3 5.8 7.7 1.321781.1
104 64.5 EnGro 104 +2 70 104 102 0.2 29 113 0.5 1237 381 187 SIA Engineering 350 +4 3404 359 344 1.1 23 405 2.3 3934.2
1.2 0.8 Eneco Energy 0.9 unch 18494 0.9 0.8 - = = 1.1 34.2 18.8 14.9 SIIC Environment 18.5 +0.1 399 18.8 18.2 7.3 59 4.2 0.2 4322
42.5 27 EnV!CtUS 37 -1 18 38 37 - - - 1.7 112.6 1027 500 * ST Engineering 1018 +17 11780 1027 992 1 1.7 452 11.9 31786.1
3.8 2.1 Enviro-Hub 2.8 +0.1 219 2.8 2.7 - - - 0.8 432 97.5 64.5 SUTL Enterprise 89.5 +2 50 90.5 87.5 19 5.6 9.3 1.1 80.4
82 30 Ever Glory 74.5 +1.5 1278 76.5 725 4.6 1 21.5 10.2 284.6 10.6 7.1 Sakae 8.9 - - 8.9 8.9 - 5.6 - 0.2 12.6
160 106 F&N 147 -2 119 150 147 19 37 143 0.7 21427 0.5 0.1 Salt Investments 0.2 -0.1 4100 0.3 0.2 - - - 0.7 48.6
7.2 3.6 FSL Trust 4.8 unch 1752 5 4.8 - - - 19 857 123 70.5 SamuderaShipping 116 +4 2176 118 112 2.3 6.7 6.5 08 6254
62.5 495 Far East HTrust 62.5¢cd unch 4213 625 615 0.8 6.5 - 0.7 1282 6.2 3.6 Sapphire 49 unch 304 5 4.8 - - 98 0.2 20
137 98 Far East Orchard 129 unch 105 131 128 3 39 107 05 624.1 34 19.6 Sarine Tech 225 +0.5 151 225 22 0.4 - 536 0.9 80.3
32 12.2 F_ederal_lnt 3l +0.5 859 32 30.5 5.3 16 112 0.6 43.6 72 5815 Sasseur Reit 68.5 +0.5 3270 69 68 15 8.9 - 0.8 8632
29 24.5 F!rst Reit 26.5 -0.5 4677 27 26.5 1 8.2 - 1.1 555.2 254 162 * Seatrium Ltd 216 +6 28120 217 208 3.1 0.7 469 1.2 7369.6
233 140 First Resources 230 +2 4263 230 223 22 43 107 19 36434 793 555 * Sembcorp Ind 632 +7 11526 638 624 25 36 111 2.1 11308.3
110 100 First Sponsor 101 unch 6 101 101 1.8 46 122 0.6 1369 10.4 37 Serial System 8.1 +0.3 4402 82 7.8 - - 1013 04 72.9
328 97.5 Food Empire 323 +27 3468 328 296 13 25 238 43 1776.8 529 402 Shangri-La HKD HK515 unch 0 515 515 4.1 39 248 0.4 18464.9
247 203 * Frasers Cpt Tr 227 +1 9751 229 226 1 5.3 - 1 4622.9 297 157 Sheng Siong 268 unch 12910 270 265 1.4 24 293 7.5 40295
105 7545 * Frasers L&C Tr 100 unch 20305 101 99 1.4 6.8 - 0.9 379 1.3 26 Shenshan 5 o = 5 5 = = = = 4
122 72 Frasers Property 109 unch 766 111 108 1 41 352 0.5 4393.2 78.5 52.5 Sin Heng Mach 72 +05 16 72 71 1.2 14 125 07 827
192 82.5 Frencken 189 +2 13295 192 186 33 14 217 19 808.5 173 106 Sing Inv & Fin 169 +3 149 169 165 24 38 11 09 3996
11.9 8 Fu Y_u ) 9.9 -0.1 1078 10.2 9.9 - - - 0.6 75.4 70 325 SingHoldings 68 +1.5 1175 68.5 66 2.4 15 279 09 2727
80 16.5 Fuxing China 58 +6 70 58 52 - - 784 0.1 22.8 66 38.5 SingPost 39 unch 9901 39.5 385 12 2.3 37 0.6 837.3
5.9 1.2 G Invacom 4.9 +0.2 6180 4.9 4.6 - - 0.4 13.8 32 24 SingShipping 30 +0.5 105 30 29 31 33 97 07 1343
18 10 GHY Culture 13 = - 13 13 - 08 > 14 1396 393 181 Singapore Land Grp 375 4 418 385 369 44 12 233 0.6 53733
54 45 GP Industries 51.5 -1.5 32 53 51.5 18 49 113 06 2972 510 325 * Singtel 504 +13 70152 510 483 0.5 3 1046 3.3 83234
16.2 27 GRC 12.5 -0.5 28716 13.2 12.5 - - 391 23 4233 509 325 Singtel 10 503 +12 695 509 483 14 35 207 S ]
9.1 3.1 GRP 4.5 unch 1 4.5 4.5 - - - 0.2 8.7 16.8 9.4 Sinostar Pec 10 03 9% 10.3 9.6 9.9 - 2 0.3 96
23.5 133 GSH 18.6 +02 2 186 185 - - - 1 4686 115 18.3 Soilbuild Const 111 +8 2340 115 104 18 27 261 22 8741
10.6 55 Gallant Venture 7.8 unch 4322 8.1 77 - - - 0.6 4262 65.5 56.5 Soon Hock 65.5 +1 490 65.5 64 - - - - 2034
81 66 * Genting Sing 81 +4 225293 81 755 1.2 49 169 12 9952 95 58 Soup Holdings 7.1 04 146 7.9 6.8 - 0.7 - 24 212
52 25.5 Geo Energy Res 42.5 +0.5 7953 435 42 3 24 118 0.6 7265 02 0.1 Southern Arch 0.1 unch 2376 0.1 0.1 - - 111 31.8
13.6 11.9 Global Inv 12.8 +0.1 146 12.8 12.7 2 6.3 8.2 0.8 2295 485 26 Southern Pkg 29 - - 29 29 - - - 02 204
162 94 Global Testing 162 +5 12 162 155 - - 8 08 851 80 65 Spura Finance 80 +2 86 80 78 13 38 208 05 1269
33 23.5 Golden Agri-Res 29.5 +0.5 31442 30 28.5 6.6 2.7 7.6 0.5 37871 68 43 Sri Trang Agro 56.5¢cd +3.5 301 58 49.5 11 0.1 13 - 8678
13.6 10.3 Goodland 12.3 - - 12.3 12.3 1.8 31 308 0.2 48.5 40 22 Sri Trang Gloves 34.5¢cd +2 9 35 325 0.7 01 248 - 9885
87.5 41 Grand Banks 675cd 12 547 76 675 77 22 58 13 1259 525 335 Stamford Land 495 unch 335 495 49 08 1 1238 09 7796
1590 1280 Great Eastern 1578 +11 44 1579 1550 2.5 5.4 7.5 0.9 15406 23 18.5 Stamford Tyres 19.7 - - 19.7 19.7 17 7.6 78 0.4 467
43 1 Green Build 2 19 2.1 2 - - - - 6.8 126 108 StarHub 109 4 18139 112 08 15 57 122 3.1 1887.1
291 135 GuocoLand Ltd 282 +7 2226 291 272 19 21 283 0.7 3336.7 60 455 StarhillGbl Reit 57.5 unch 1531 57.5 57 1 6.3 - 0.8 1330.1
68.5 30.5 HG Metal 63.5 -1 275 65.5 63.5 - - 17.6 12 1778 174 148 Stoneweg EUTrust EU EU167 17 622 167 160 - - - - ]
44 24 HL Global Ent 43.5 +5.5 1025 435 39 - - 249 0.5 41.9 260 220 Stoneweg EUTrust SGD 247 +7 1M 248 241 R R - - 1385.1
29 17.6 HPH Trust SGD 27.5 +0.5 492 27.5 26.5 0.6 7.8 - 0.5 - 445 36 Straco 38 05 22 385 38 1.6 53 119 12 3302
23 12.9 HPH Trust USD US22 +1 11018 22 21 0.5 12 - 0.5 1916.4 190 125 Straits Trading 179 unch 624 182 177 - 45 - 0.6 899.9
558 320 HPL 496 +8 24 498 488 0.9 0.8 1285 12 2631 34 1.2 SunMoon Food 25 +01 433 26 24 - - - 33 227
75.5 65 HRnetGroup 74.5 +0.5 43 75 74 11 54 164 19 7535 675 192 sunpower 50 +15 2385 515 48 - 179 0.8 4092
60 26 Hafary 50.5 -1 21 51 49.5 25 5.4 7.3 15 2174 28 15.1 Sunright 25 05 84 265 25 l - - 05 30.7
1725 1130 Haw Par Corp 1707 +19 1055 1725 1672 2.6 24  16.6 0.9 3959.8 535 8.1 Suntar Eco-City 50 - - 50 50 - - 197 17 314
29 22 Heeton 265 05 26 27 265 - 19 - 03 1292 150 103 Suntec Reit 144 +1 8421 145 142 1 43 - 0.7 4256
51 13 Helens 13.3 - - 133 133 - - - - 1683 30 194 TIH 26 +15 187 26 235 73 38 35 05 628
13 6.5 Heptamax 9.6 - - 9.6 9.6 - - 9.2 47 370 199 TJ DaRenTang USD US366  +22 686 370 343 5 - 43 3 732
775 475 Hiap Hoe 735 +0.5 69 745 705 - 1 525 05 3524 a4 30 TSH Resources 405 unch 54 405 405 43 19 131 09 559
4.6 0.6 Hiap Seng Ind 16 +0.1 33265 1.7 1.5 - - - - 722 69 385 Tai Sin Electric 555cd  +4 1810 565 515 13 42 175 12 257
250 164 Ho Bee Land 245 +1 163 248 242 41 16 1438 04 1626.8 100 73 Tat Seng Pkg 90.5 +05 13 90.5 895 2 6.6 7.6 0.7 1423
53 33 Hock Lian Seng 47 +3 1427 475 4 35 38 75 08 2407 198 7.2 Telechoice Intl 189 unch 171 189 185 - 07 205 24 902
0.2 0.1 Hoe Leong 0.1 unch 7050 0.1 0.1 - - - 06 152 53 435 * ThaiBev 48 +1 30480 48 465 24 47 118 1.6 12063.2
90 615 Hong Fok 86.5 +1 1391 83 855 37 12 234 02 7531 178 715 Thakral 170 +2 81 170 166 57 35 75 13 2225
9.3 35 Hong Lai Huat _ 7.4 +0.3 9064 7.6 7 - - - 04 383 0.8 0.2 The Place Hidg 0.3 unch 16027 0.4 0.3 - - - 02 176
354 90 Hong Leong Asia 338 +5 2987 345 333 29 12 289 2.5 2558.1 233 144 TheHourGlass 230 +6 227 230 223 3 35 96 18 16215
280 240 Hong Leong Fin 274 +1 440 275 271 1.7 5 118 0.6 1234.6 6.8 4 Thomson Medical 6 +0.1 18599 6.2 59 - _ 100 27 2155.1
912 381 * HongkongLand USD US851 -1 6397 876 843 - 2 - 58.5 20022.4 13.8 6.9 Tiong Seng 10.3 +02 89 10.4 10.1 B - 158 0.6 49.4
148 49 Hor Kew 128 +2 108 131 127 - 23 49 0.8 70 104 53 Tiong Woon 102 +5 2780 104 975 79 15 13 07 2369
76,5 66 Hotel Grand 70.5 -1.5 536 72 70.5 - 2.1 - 412 5213 30 17.7 Top Glove 19.3 102 8282 194 19.1 _ - B 11 1665.3
211 159 Hotel Royal 210 +2 15 210 207 2.2 1.3 38 04 254 16 6 Travelite 11.6 - - 11.6 11.6 _ - 27 04 11
153 130 Hotung Inv 145 +3 58 145 140 0.7 7/53 21 131 184.3 12.8 6.2 Trek 2000 Intl 8.9 +03 123 9 8.6 _ - 46, 07 29.4
1106 602 IFAST 934cd -5 7610 963 934 3.8 0.6 417 8.8 2847.7 36 21 Tuan Sing 34.5 +05 1865 35 34 0.3 2 1816 04 4361
18.5 11.2 IFS Capital 17.8 +0.2 46 18 17.6 15 28 244 0.4 66.9 35 22 Tye Soon B2 unch 10 32 32 3.8 6 6.6 0.4 27.9
300 189 IHH Healthcare 290 +11 13 290 279 3 1 31.6 2.8 25624.8 181 131 ULTRAGREEN Al USD Us179 +12 7856 180 168 _ _ _ - 19745
20 94 IPC Corp 17.8 -1.5 56 18.8 17.8 - - 2.5 03 15.2 139 72.8 umMs 135 +1 13858 138 134 11 22 294 23 13111
R T i R 9 S Be B owl B 0o ed
- o . N E ¥ ¥
32 225 IREIT Global SGD 31 +1 1265 31 30 1.1 8.7 0.6 4793 236 163 UOB Kay Hian 358 A 5871 336 33 5 37 133 14 3755
43.5 27.5 ISDN Hidgs 40.5 unch 488 40.5 40 2.4 12 212 09 186.2 809 794 uol 763
: B +5 7 793 793 2.1 29 163 1 485
41 29 Indofood Agri 38.5 unch 109 395 38.5 9.1 438 37.6 5574 1134 508 * UOL 1122 19 2485 1130 1097 24 16 265 0.8 9505.9
99 76 Info-Tech 95.5 -1.5 1023 99 95.5 - - - - 2464 4.2 4.2 USP Groun 4.2 Susp - 42 4.2 - - - 0.1 41
93.5 34 InnoTek 78.5 -0.5 3140 83 78 1.3 25 313 1 193.6 93 69.5 Uni-Asia Grp 90.5 +1 22 90.5 89.5 - 33 - 0.4 711
3.6 3.6 Interra Resource 3.6 susp - 3.6 3.6 - - 4.2 12 236
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Transaction date: Feb 20

52-Wk Last Vol Week Div GrYld Net McCap 52-Wk Last Vol Week Div GrYld Net MCap
High Low Company Sale +/- (000) High Low Cvr % P/E P/BV  $mil High Low Company Sale +/- (000) High Low Cvr % P/E P/BV  $mil
5.5 27.5 Union Gas 37.5 unch 125 38 37 27 43 95 15 119.2 28 13 World Precision 13.7 +0.6 6 137 131 - - 415 03 548
69 46 UnionSteel 56 unch 35 59 56 83 23 52 07 661 190 68.5 XMH 185 +12 166 189 174 33 19 162 35 2127
56 43 UtdHampshReitUSD ussécd  +2 1083 56 SS) 1.1 72 = 0.7 3391 50.5 5515 YHI Intl 36.5 = 32 36.5 8515 1 5504 111 04 106.7
124 46.5 ValueMax 122 +5 2637 122 114 36 22 136 21 1152 124 325 YZJ Fin Hidg 35 +2 54976 36 33 25 99 4 03 1382
92 55 Valuetronics 87.5 -0.5 708 89 87 1.6 49 131 15 3776 72 5615 YZ) Maritime 60.5 +4.5 28521 61.5 56 = = = - 21054
1685 1017 * \lenture Corp 1644 +1 1706 1670 1632 1.1 46 195 1.6 47984 375 180 *YZJ Shipbldg SGD 373 +30 70385 373 342 26 32 119 314804.7
215 7 Vibrant Group 155 unch 441 15.5 15.4 0.4 1.3 1722 0.5 108.2 16 8.2 Yamada Green Res 9.5 unch 0 915 915 - - - 03 168
5.6 1.6 VibroPower 42 - - 42 4.2 - 175 0.6 31 825 38 Yanlord Land 755 +3 7170 76 715 - - - 0.3 14621
172 122 Vicom 172 +5 699 172 167 1.5 34 208 43 609.9 63.5 53 Yeo Hiap Seng 60.5 05 56 61 60.5 0.6 33 545 0.6 3729
10.1 6.8 Vicplas Intl 9.3 unch 176 9.3 9.3 18 48 112 06 476 34 19 Ying Li Intl 25 0.1 105 2.6 25 - - 02 638
94 39 Wee Hur 89 +0.5 3529 91 88 9.8 1.1 151 13 833 9.8 5.7 Yoma Strategic 8.3 +0.1 5968 8.3 8.1 - - 307 04 1994
120 33 Willas-Array 925 - - 925 925 - - - 09 761 76.5 46 Yongmao 74.5 - - 745 745 9 13 82 04  66.1
363 278 * Wilmar Intl 358 +3 21231 360 351 2.1 45 141 0.8 22924.2 615 39.5 Zheneng Jinjiang 58.5 +0.5 234 60.5 56 - 39 74 06 850.6
176 100 Wing Tai 170 +1 1101 170 167 - 18 - 04 1349.8 75 8 Zhongmin Baihui 51 - - 51 51 23 2 22 2.6 100.1
52-Wk Last Vol Week Div GrYld Net McCap 52-Wk Last Vol Week Div GrYld Net MCap
High Low Company Sale +/- (000) High Low Cvr % P/E P/BV $mil High Low Company Sale +/- (000) High Low Cvr % P/E P/BV $mil
65 34 9R 4 unch 50 4 338 - = - 29 445 98 52 LS 2 Holdings 7 unch 108 7 - - 49 0.6 13
1.2 0.1 AJJ Medtech 0.7 -0.1 2565 0.8 0.7 - - - - 12 8.5 2.1 LY Corp 4.8 +0.8 20 4.8 = = 04 235
02 041 AP Strategic 0.1 susp = 0.1 0.1 = - - 1 35 28 205 Leong Guan Hidgs 235 +05 10 24 - - - - 4.9
34 17 Abundance Intl 2.1 0.2 0 2.3 2.1 - - 70 05 404 132 47 Ley Choon 121 +0.1 22285 126 118 - 22 166 3 1822
58 29 Accrelist 5.1 +0.1 5481 53 5.1 - - - 07 164 35 6.1 Lincotrade 34.5cd +5.5 3449 35 19 09 259 57 628
4.1 2 Acesian Partners 3.1 unch 321 3.1 3 - - 282 0.6 155 37 1.6 Livingstone 29 -0.2 347 29 = =7 24 183
4 1.6 AcroMeta 23 unch 19310 2.6 23 = = = 1.5 9.1 87.5 30 Lum Chang Creat 81cd  -1.5 2648 87.5 - - - - 2552
16.8 6.1 Advanced 134  unch 8 134 134 - - - 04 139 8.7 3 Luminor 52 - - 5.2 - - 05 8.7
1 0.3 AdvancedSystems 0.5 +0.1 19278 0.5 0.4 - - - 1 8.5 149 21 METAOPTICS LTD 119 unch 572 124 - - - - 2887
13.5 5.1 Advancer Global 12 - - 12 12 - - 222 09 303 29 23 MSM Intl 29 = = 29 - - 290 29 306
0.5 0.1 Adventus 0.3 -0.1 2000 04 0.3 = = = 0.8 9.9 6 2 Mary Chia 3.7 -0.4 378 4.1 - - - - 121
40.5 25 Aedge Group 405  +6.5 60 405 345 - - - 4 437 117 49 MeGroup 114  +04 83 11.5 9.2 2 54 07 136
155 88 Alliance HC 139 401 3 14 138 - - 397 12 289 16 06 MediLifestyle 1.1 - - 1.1 - - - 4.2
375 189 Alpina Holdings 37 - - 37 37 69 05 - 23 682 255 19 Medinex 23 unch 765 235 12 73 18 18 309
2.8 17 Alset 24 +0.1 1 24 23 = - - 1 83.8 145 104 Medtecs Intl 12.2 +0.2 4223 12.5 - - 0.5 67
31 13 Amplefield Ltd 2.8 unch 268 2.8 2.6 - - - 05 252 50 35 MegaChem 42 = - 42 42 59 24 71 1 56
7.8 5.1 AnnAik 7.8 unch 55 7.8 7 24 = 1 03 229 3.1 1 Memiontec Hidgs 1.2 +0.1 24 1.2 1.1 - - - 06 203
01 01 Annica 0.1 - - 0.1 0.1 - - - 25 223 1M1 19 Mencast 94 +0.4 6792 9.7 8.8 - - 177 13 442
205 26 AoxinQ &M 176 -1 21075 186 176 - - - 1.8 180.1 1 04 Meta Health 0.4 unch 1498 04 0.4 - - - - 5.3
6.9 2.1 Asia Vets 6.2 +1.7 57 6.9 5 - - - 0.6 9.1 52 1.6 Metech Intl 3.1 -0.1 0 32 3.1 = = = 6.2
26 0.9 AsiaMedic 2 unch 865 2 1.8 = - 222 16 231 0.9 0.3 Miyoshi i 0.5 - - 0.5 0.5 - - - 0.1 8.4
1.8 0.3 AsiaPhos 0.8 unch 1205 0.9 0.8 - 8 35 119 91.5 16.8 MoneyMax Fin 91.5 +7.5 4031 91.5 815 6.2 15 212 22 8093
0.5 0.1 Asian Micro 0.4 +0.1 0 04 0.3 - - - 5 107 15 9.3 Mooreast 13 -1 238 14 12.9 - - - 18 337
0.4 0.2 Asiatic 0.4 - - 0.4 0.4 - - 133 0.7 13 23 1.6 Nanyang NewDev 22 susp = 22 22 = = 0.9 11.3
315 112 Aspial Lifestyle 315  +35 7297 315 285 24 12 141 24 5212 63 25 Natural Cool 4.1 0.2 30 4.3 4.1 - - 67 06 103
7.6 3 Assurance HC 3 - - 3 3 - - - 1.1 7.3 24 09 Net Pacific Hidgs 15 - - 15 15 - - 0.5 79
58 44 Astaka 44 - - 4.4 44 - - - 39 822 05 02 New Wave 04 +0.1 0 0.4 0.4 - - - 0.6 6.9
17 5 Atlantic Nav 13.3 -0.2 311 13.5 13 09 - 09 15 696 5.1 BI5 Nippecraft 4.5 +0.1 2 4.6 44 = - 237 04 158
50 235 Attika Grp 44 +2 392 45 42 28 17 213 58 598 88 25 NoonTalk Media 6.2 unch 0 6.2 6.2 - - 238 123
335 235 Audience 25.5 unch 122 25.5 245 17 59 97 2 593 8.8 3.6 (0](0) . 5 = = 5 5 = = = 1
03 01 Autagco 0.2 unch 0 0.2 0.2 - - - 25 55 14 82 OTS Holdings 121  unch 140 12.9 12 - - 09 259
16 08 B Wilshire 1 0.1 2635 1.1 1 - - - - 148 33 18 OUE Healthcare 2.7 +0.1 1105 27 25 - - 04 120
03 01 BACUI TECH 0.2 0.1 81 0.2 0.2 - - 67 1.1 89 6 19 Ocean Sky Intl 5.5 unch 189 55 4.9 - - 06 237
4.9 2 Bromat 2.5 +0.5 14 3.5 2 - - - - 113 1.3 04 OceansScape Intl 0.7 susp = 0.7 0.7 = = = 3L3)
87 32 CFM Hldgs 53] 0.7 128 6 5 72 - 6 05 107 120 78 Old Chang Kee 116 unch 38 117 116 4 17 14, 2.6 1408
157 28 CNMC Goldmine 141 +12 17769 146 129 3 07 427 8.8 574.8 121 8.1 Olive Tree 12 - - 12 12 - - 14 139
07 01 CapAllianz 0.2 unch 6530 0.2 0.1 - - - 04 249 45 13 OneApex 295 - - 295 295 - - 28 249
04 01 Capital World 0.1 unch 50 0.1 0.1 - - - 03 16.1 67 13 OxPay Financial 4.7 +0.1 455 47 46 - - 102 192
18 5 CharismaEnergy 11.5 +0.1 894 11.8 10.8 - - - SN31e 20 3.1 Pasture Holdings 7.6 - - 7.6 7.6 - - 133 1.5 10
29 11 ChinaKundaTech 1.7 unch 581 1.7 1.6 - - - 5.2 7 305 140 Plato Capital 305ce  susp = 305 305 = - 563 06 371
50 35 Choo Chiang 44 unch 235 44 44 - - - 13 915 02 01 Polaris 0.1 - - 0.1 0.1 - - 38 171
0.5 0.1 Clearbridge 0.2 +0.1 798 0.2 0.1 - - - 0.4 8.6 34 1.8 Pollux Prop 2.6 +0.1 292 2.6 2.5 - - 260 03 717
37 20 Dezign Format 215 unch 0 215 215 - = - = 7 3.7 2.2 Progen 2.8 unch 118 2.8 2.7 - - 04 147
117 50 Digilife Tech 115 unch 4 117 115 - - - 0.6 165 13.9 6 ProsperCap 7 +1 20 7 6 > = - 05 1124
02 01 Disa 0.1 unch 100 0.1 0.1 - - - 50 187 85 09 ProsperaGlobal 6.1 0.1 3975 6.4 5.8 - - - 152 262
92 16 EFH Ltd 7.3 0.1 31135 7.6 7.2 - - - 1217 1293 02 01 Quantum Health 0.1 unch 214 0.1 0.1 - - - - 126
68 19 ES GIp 4.7 - - 47 4.7 - - 27 0.3 6.6 55 205 Reclaims Global 49 +0.5 2788 495 485 - - 322 2 74
27 15 EcoWise 17 unch 150 17 1.7 - - - 1 197 25 19 ResourcesGbl 245  unch 97 24.5 24 29 29 117 19 1225
09 02 Edition 0.5 unch 519 0.5 05 - - - - 126 142 0.1 Rich Capital 131 - - 131 131 - - - 4367 9619
5.1 1.9 Eindec 4.9 - - 4.9 4.9 - - - 0.7 7 8.9 2.6 SAM Holdings 4.6 -0.6 7896 5.2 4.6 = = = 0.7 56.6
165 25 EuroSports Gbl 2.6 0.4 1221 2.8 25 - - - 24 6.9 152 114 ST Group Food 14 - - 14 14 07 36 452 19 358
15 07 FJ Benjamin 0.8 unch 1114 0.9 0.8 - - - 0.3 9.5 13 48 Samurai 2K 13 - - 13 13 - - 1182 2 474
129 51 Far East 11 - - " 11 - 16 4 0.3 13 365 6.8 Sanli Env 30.5  unch 253 315 305 29 11 - 25 103.8
64 14 Figtree 5.1 +0.1 8067 5.6 4.8 - - - 08 183 15 28 Santak 8 - - 8 8 - - - 1 8.6
24 13 Foodinnovators 20 = = 20 20 = = = - 226 9.4 4.7 Secura 8.7 +0.4 1401 8.7 84 6.1 1.6 105 08 348
33 19 FortressMinerals 24 -0.5 242 25.5 24 43 25 93 13 1256 20.5 8 Serial Achieva 12.2 +0.1 131 12.2 12 = = = 815 22
98.5 21 Fuii 745  +65 80 75 70 39 07 386 11 446 5 13 Sevens Atelier 2.5 0.5 10 3 2.1 - - 179 0.7 5.4
07 02 GCCP 0.4 +0.1 2 0.4 0.3 - - - 0.4 6.2 8 03 Shanaya 4.3 0.6 489 5.1 4.3 - - 22 9.9
98 49 GDS Global 6.2 0.2 1075 6.6 6.2 - - - 1 18 225 143 Sheffield Green 17.6cd +0.2 40 176  17.5 * 4 1467 33 328
11.2 7 GKE 8.6 +0.2 3616 8.6 84 28 23 154 07 759 74 4.8 Shopper360 6.4 = = 6.4 6.4 = - 86 0.3 7.3
71 3.2 GS Hidg 59 -0.2 8562 6.2 59 = = = 94 929 74 36 Sim Leisure 60.5 +0.5 115 62 51 14 1.5 144 2.8 100
14 07 GSS Energy 1.2 +0.1 36 1.2 1.1 - - - 05 16.1 18 82 Sing Paincare 11.2  unch 40 1.2 111 - - 97 09 201
189 149 Goodwill 151 - - 151 15.1 - 5 124 - 604 16 12 SinoCloud 1.3 susp - 1.3 1.3 - - 0.5 2.7
1.7 0.5 H2G Green 0.9 - - 0.9 0.9 - - - 04 294 27 0.5 Sitra 1.8 -0.1 6455 1.9 1.6 = = = 35 267
38.5 27 HC Surgical 38cd  +15 0 38 365 18 37 15 34 594 44.5 24 Skylink 30.5 +1 3205 31.5 30 - - - - 617
3 1.3 HGH 2.3 unch 64030 2.4 2.2 - - - 0.9 41 38 134 soon Lian 36 +0.5 46 36 355 178 08 67 09 389
04 01 HS Optimus 0.4 +0.1 54096 04 0.3 - = = 04 223 61 39 SouthernAlliance 46 - - 46 46 - - - 23 2249
11 11 Hatten Land 1.1 susp - 1.1 1.1 - - - 29 206 275 2 Spackman Entmt 9.2 - - 9.2 9.2 - - 31 5.6 1.8
84 25 HealthBank 4.2 unch 1" 4.2 4.2 > > = 13 4 47 13 Sunrise Shares 2.8 - - 2.8 2.8 - - 2.1 8.3
4.6 1.5 Heatec Jietong 3.4 - - 3.4 34 - - 85 0.6 7 S5 26 TAP 28 +0.5 1159 28.5 27.5 = = = - 107.2
16.4 12 Hengyang Petro 15 susp = 15 15 = = 03 305 49 2.6 TC Auto 2.7 -0.3 50 3 2.7 - - - 90.6 159
122 75 Hiap Tong 12 +1 3535 122 109 - 08 91 04 381 16 54 TSH 129 - - 129 129 - - 67 0.7 57
7.3 4 Hosen 6.9 +0.2 244 6.9 6.7 3 29 N3 06 24.6 23 8.8 Taka Jewellery 21.5 +0.5 8920 22.5 20 103 08 117 0.9 121.6
93 182 Huationg Global 91.5 +9 4867 93 825 84 12 99 1.5 173 6 29 Teho Intl 54 = = 54 54 38 19 142 05 127
39.5 26 Hyphens Pharma 34 unch 89 345 34 22 44 103 15 1051 305 215 Toku Ltd 245  +15 4086 255 235 - - - - 1397
53 07 IPS Securex 4 0.1 9591 4.3 4 - - 200 31 194 34 09 Totm Tech 22 0.1 717 2.3 2.1 - - - 0.5 33
38 29 ISEC 34.5 +0.5 83 34.5 34 22 29 155 22 1986 8.4 2.6 Trendlines 6.2 unch 7649 6.4 6.2 - - - 08 905
10.4 6 ISOTeam 9 -0.2 18392 9.2 8.9 - 09 99 14 103.5 5.8 1.5 TrickleStar 29 -0.1 1413 3 2.8 = = = 04 4.6
25 1.5 IX Biopharma 21 =] 36086 225 19.7 = = = 525 2129 1.3 0.6 Tritech 0.8 -0.1 157 0.9 0.8 - - - 4 113
44.5 38 Infinity Dev 42.5 +0.5 130 42.5 41.5 - - - - 134.6 10.2 6.9 Tung Lok Rest 7.2 = = 7.2 7.2 - 107 47 16 198
305 195 JEP 29 +0.5 440 30 285 - - 382 15 120 12.4 9 UGHealthcare 9.3 +0.1 1536 9.5 9.1 - - - 04 58
34 135 Japan Foods 13.5 -2.4 35 15.9 13.5 - - - 1.1 23.5 1.7 25 UnUsUaL 2.8 -0.1 3322 8 2.8 = - 156 0.5 288
16.7 10.9 Jason Marine 15.3 - - 15.3 153 04 1.6 170 08 162 20 10 UpHealth Grp 15 unch 39 15 15 - - - 04 225
25.5 10 Jawala . 15 -10 145 15 15 - - 789 1.2 17.8 04 0.1 VCPlus 0.3 - - 0.3 0.3 = = = 15 17
32 21 Jiutian Chemical 24 +0.1 2782 25 2.3 - = - 04 477 132 29 Vallianz 7.3 +0.4 1336 7.3 6.8 - - 32 06 887
03 0.1 Joyas Intl 0.2 +0.1 8 0.2 0.2 - - - 2.6 4.4 74 19 Versalink 54 - - 5.4 5.4 - - - 1.4 7.3
B2 1.9 Jubilee Ind 21 -0.2 1276 22 21 - - - 03 7.1 50 18.8 Vins Holdings 27.5 +3.5 42 29 26 - - - - 361
34 20 Jumbo 29 unch 45 29 28 23 34 126 3.1 1867 27 11 Vividthree 1.1 -0.1 1331 12 1.1 - - - 04 6.6
58] 815 KOP 44 unch 0 44 44 = = = 07 488 2.2 0.4 Wilton Resources 0.9 +0.1 4559 0.9 0.9 - - - 0.8 236
89 44 KTMG 4.8 - - 4.8 4.8 - - - 0.5 8.1 29 205 Winking Studios 24 unch 104 24 23 68 01 120 1.6 106.1
52 32 Katrina 37 02 286 4 37 - - 38 - 179 32 134 Wong Fong Ind 17.9  unch 639 18 179 15 56 116 07 421
9.9 6.4 Kim Heng 9.2 -0.1 15 9.3 9.1 0.2 - 230 1.1 65.3 1.1 0.5 Y Ventures 0.9 +0.2 0 0.9 0.9 - - - 17 4.4
44 30 Kimly 415 -05 1400 42 41 17 4 141 28 5188 17.7 9 YKGI . 15 +0.1 150 151 149 18 24 134 - 6338
9.7 37 Koh Eco 8.5 +0.4 25653 8.8 8.3 - - - 21 2395 5 22 Zhongxin Fruit 37 +0.4 0 &/ 37 = = OP5 13 391
171 92 Kori 171 - - 171 174 - - 238 0.3 17 89 28 Zico Hidgs 7.1 0.1 306 7.2 7 - - - 12 292
6 38 Koyo Intl 5.2 - - 5.2 5.2 - - 1733 05 102 39 23 Zixin 33 unch 8763 34 32 - - 183 05 653
40 267 LmMS 395 455 19 39.5 36 14 28 276 419 542 51.5 13 iwow Tech 405  +15 11 405 39 38 - 382 51 1127

SUSPENDED OR INACTIVE

MAINBOARD

8Telecom 6.9, ASTI 5.1, AusGroup 0.9, China Fishery 7.6, Coolan Grp 7.5, Debao Property 12.8, EC World Reit 28, Eagle HTrust USD US13.7, Ezra 1.1, Full Apex 40.5, Halcyon Agri 41, Hyflux 21, Lorenzo Intl 1.6, Midas 19.2, NutryFarm 8.5, Pacific Andes 2.2, Raffles Infrastructu
3.5, Regal Intl 11.5, Sino Grandness 2, TA 7.3, TT Intl 1.4, Triyards 8.4, United Food 4.3,Universal Res 17

CATALIST

Alita Resources 7.8, Alpha DX 11.2, BlackGoldNatural 0.3, Boldtek 3.5, ETC Singapore 3.4, Incredible 0.2, Mercurius 1.6, SDAI 8, Sen Yue 2.2, Shen Yao 0.2,SingaporeKitchen 5.9

52-Wk Last Vol Week Div GrYld Net MCap 52-Wk Last Vol Week Div GrYld Net MCap
High Low Company Sale  +/- ('000) High Low C'vr % P/E__ $mil High Low Company Sale +/- ('000) High Low C'vr P/E  $mil
116.9 106.7 ABF SG Bond ETF 114.1 -0.1 4323 114.4 114 = = - 520.8 1010 920 IS Asia BND US US1005 =] 7 1010 1005 = = = |
1034  97.8 Amova SGD IGBond ETF 100.9 unch 4801 101 100.8 - - - 83.7 1470 1245 IS INDIA CLIMATE US$ US1364 -4 24 1384 1355 - - - 170.5
84.6 52.5 Amova-STC A_REIT US$ US65.9 -0.1 66 65.8 = = = | 1084 718 Lion-OCBC Sec HSTECH S$ 829 -1.7 14191 85.5 829 - - - 395
854 701 Amova-STC Asia REIT 83.5 +0.2 5476 83.7 83.3 - - - 45.5 84  55.1 Lion-OCBC Sec HSTECH US$  US65.3 -1.5 201 67.3 65.3 - - - -
228.8 104.6 CF VN 30 SC ETF SG$ 175.8 +0.8 17 1763 1751 = = = | 199.2 152.5 Lion-OSPL China L S$ +0.3 161 190.7  186.5 - - - -
146.1  82.3 CF VN 30 SC ETF US$ US139 +0.7 0 139 138.3 - - - 148 103.7 Lion-OSPL Low Carbon S$ 139.9 +2.3 819 148 137.8 - - -
2544 163 CSOP LOW CARBON S$ 251.7 -03 6 254.2 250 = = = | 89.5 71 Lion-Phillip S-REIT 85.5 unch 8467 86.2 85.3 = = = |
202.4 122.8 CSOP LOW CARBON US$ US198.9 -0.8 0 199.7 198.1 - - - - 156  98.6 Lion_OSPL APAC Fin S$ 149.8 +0.5 377 156 148 - - - -
81 644 CSOP iEdge SREIT ETF S$ 77.3 +0.1 2426 77.7 77.1 = = = 90.3 155.2 1103 PHIL SING INC 152.5 +1.3 98 1552 1511 = = = |
64860 35430 GLD SG$ 58695  +895 20 58695 57719 - - - - 95.5 718 Phll Ap Div Reit US$ US93.6 -0.6 10 94.3 93.6 - - - -
51400 26315 GLD US$ US46292  +464 83 46292 45600 = = - 2399 5109 339.3 STI ETF +6.5 3607 503 4931 = = = |
1343 1280 ICBC CSOP CGB ETF S$ 1308 +8 1 1308 1300 - - - 79.6 652 UOB AP GRN REIT S$ 75.7 +0.4 10 76.1 75.4 - - - 63.1
918 839 IS ASIA HYG S$D 869 +6 46 869 860 = = = | 2296 1500 XT MSCHINA US$ US2050 -22 3 2050 2006 = = = |
689 628 IS ASIA HYG US$ USé684 +4 1047 686 681 - - -



