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Source: Source: Haver Analytics, CEIC, IMF, Morgan Stanley Research, Haver

Global* real GDP growth

Global growth to average 
~2.7%Y from 2Q20 if 
announced tariffs are 
implemented    
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More impacted by 
US-China trade 
tensions

Exposure by country

*Global real GDP growth includes economies under Morgan Stanley coverage, and is PPP-weighted.

^2017 data for Greece, and exports to China only for Colombia and Peru; Classifications 
follow MSCI EM: blue markers denote EM Asia economies (+Japan and Australia), yellow 
markers denote EM Americas economies, and green markers refer to EM Europe, 
Middle East and Africa economies.


