
Slow growth foreseen for CBD investment grade office supply

Slowing

Source: JLL Research

‘10 ‘11 ‘12 ‘13 ‘14 ‘15 ‘16 ‘17 ‘18 ‘19 ‘20 ‘21 ‘22

(FORECAST)

‘23 ‘24

10-YR
(2010-2019)

AVG NET
TAKE-UP

(RHS)

VACANCY RATE
(RHS)

3.0

2.5

2.0

1.5

1.0

0.5

0

-0.5

-1.0

12

10

8

6

4

2

0

(MILLION SQ FT) (VACANCY RATE)
NET NEW SUPPLY (LHS) NET TAKE-UP (LHS)


