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AGV Group rose 9.1 per cent, or 

two Singapore cents, from its ini-

tial public offering price to end 

its Catalist debut at 24 Singapore 

cents on Friday.

A  total  of  7.9  million  AGV  

shares  changed  hands,  making  

the corrosion protection special-

ist  among  the  20  most  active  

stocks  on  the  Singapore  Ex-

change on Friday.

AGV had offered 26.92 million 

shares,  comprising 21.8  million 

new  shares  and  5.1  million  

vendor shares,  at  22  Singapore 

cents apiece in its initial public of-

fering  (IPO).  All  of  the  shares  

were placed out. Hong Leong Fin-

ance was the issue manager and 

also the sponsor for the listing.

AGV is the latest in what has 

turned out to be a string of posit-

ive debuts for new Singapore Ex-

change-listed  companies  this  

year. 

Of the 16 IPOs so far this year, 

11 rose above their IPO prices on 

their debuts. One, mainboard-lis-

ted China Jinjiang Environment 

Holding Co, closed flat on its first 

day of trading.

New Catalist listings, in partic-
ular, have had a string of strong 
first-days. Eight of the 10 Catalist 
IPOs this  year  closed out  their  
first day above water, with a me-
dian first-day climb of 14.8 per 
cent.

Mainboard entrants have not 
been as strong, with three out of 
six first-days above water, two be-
low and one unchanged. The me-
dian  first-day  performance  for  
mainboard IPOs so far this year 
is up 0.3 per cent.

Performance after the first day 
has been more mixed. Three out 
of the four Catalist IPOs from the 
first quarter of the year are now 
trading below their IPO price, al-
though  the  Catalist  IPOs  from  
the second quarter and later, ex-
cluding AGV,  are all  still  above  
water.

Among the mainboard IPOs, 
all of which listed from May on-
wards, only two are still above wa-
ter compared to their IPO prices.

Wing Tai Holdings

W I N G  T a i  H o l d i n g s ’  

fully-owned  subsidiary  Wing  

Tai  (China)  Investment  has  

sold its 40 per cent interest in 

Optima Investment & Develop-

ment  to  Singbridge  Guang-

zhou for a cash consideration 

of  S$89.3  million.  Following  

the disposal of shares, Optima 

has ceased to be a joint ven-

ture company of Wing Tai.

ABR Holdings

ABR Holdings, which runs res-

taurant  chain  Swensen’s  as  

one of  its  brands,  on Friday 

said that it has decided to ter-

minate  the  contract  for  the  

purchase of the property at 2 

Banool  Avenue,  Yarraville  in  

Victoria, Australia.

This followed its review of 

the due diligence results of the 

property, it said in a filing to 

the Singapore  Exchange.  Ac-

cordingly, the deposit of A$1.9 

million  (S$1.96  million)  has  

been refunded to the group.

Vard Holdings

SHIPBUILDER Vard Holdings 

has  secured  contracts  to  

design and build two luxury ex-

pedition cruise vessels for Ger-

man cruise  company Hapag-

Lloyd Cruises.

The  company  had  an-

nounced a letter of intent relat-

ing to this on May 13, without 

revealing  the  name  of  the  

cruise company then. The con-

tracts’ effectiveness is still con-

tingent  on  customary  finan-

cing conditions, said Vard on 

Friday evening. It did not dis-

close the value of the contract.

S
INGAPORE  shares  on  

Friday closed lower  on  

weak volume ahead of a 

key  speech  to  be  de-

livered by US Federal Re-

serve chairwoman Janet Yellen. The 

Straits  Times  Index  (STI)  also  

tracked  Wall  Street’s  weaker  per-

formance overnight.

The  STI  ended  down  19.28  

points  at  2,857.65.  Volume  was  

wispy  at  592  million  units  worth  

S$655 million, with losers exceeding 

gainers in the Singapore market at 

224 to 134.

The  usual  suspects  dragged  

down the benchmark index, as in-

vestors  took  profit  on  Singapore  

banks from gains made through the 

week. DBS lost 17 Singapore cents 

to end at S$15.10; OCBC was down 

five Singapore cents to S$8.62; and 

UOB finished three Singapore cents 

lower at S$18.05.

Investors also took some money 

off the table on Singtel shares, with 

the counter ending at S$4.22, down 

five Singapore cents, on Friday.

Units of Singapore real estate in-

vestment trusts (S-Reits) largely fell, 

with the FTSE ST Reits Index closing 

down 3.46 points or 0.45 per cent.

Some exceptions among S-Reits, 

which have outperformed the mar-

ket, included Ascendas Reit, which 

rose one Singapore cent to finish at 

S$2.46 on active trading. 

“Investors will closely watch for 

cues on Fed chair’s thinking to fine- 

tune the trajectory of Fed rate hike,” 

said Citi Research.

“Price action in markets over the 

last several sessions suggests that in-

vestors have scaled back exposure 

ahead  of  Fed  chair’s  speech.  But  

bias still seems bullish reflecting ex-

pectations for Fed chair’s speech to 

lean dovish relative to other recent 

Fed speak.”

ABN Amro likewise noted that its 

base case is for the Fed to be on 

hold over a rate hike until early next 

year.

“Our expectation is that chair Yel-

len will continue to take a cautious 

wait  and  see  stance  to  monetary  

policy and will provide no strong sig-

nal  of  an imminent  rate  hike,”  it  

said in a report.  “The longer-term 

discussion  on  declining  neutral  

rates,  given lower trend GDP and 

productivity growth, and the con-

sequences  for  monetary  policy,  

should also be interesting, but we 

do not  expect  any  change  in  the  

Fed’s  policy  framework  any  time  

soon.”

Amid  market  uncertainty,  Citi  

noted a need for “nimble exposure 

into  the  event”,  as  the  Fed  chair  

may hint at a faster pace of Fed hike 

or project likelihood of a hike at the 

September FOMC, or Federal Open 

Market  Committee,  meeting.  “In-

vestors may rush to trim exposure. 

The skew of risks favours nimble ex-

posure into the event.”

Shares  of  AGV  Group  –  which  

provides anti-corrosion coating ser-

vices in Singapore – made their de-

but  on  Catalist  on  Friday,  and  

closed  at  24  Singapore  cents,  

against its listing price of 22 Singa-

pore cents. The listing was done via 

a  placement,  to  raise  about  S$4.3  

million.

AGV’s anti-corrosion service de-

ploys a method known as hot dip 

galvanising, through which steel is 

dipped into molten zinc, creating a 

coating on the steel  that prevents 

corrosion.  AGV  said  it  has  a  

one-third  market  share  in  Singa-

pore, with public works making up 

the bulk of its business.

The  listing  of  AGV  brings  the  

total number of companies on Catal-

ist to 184, with a combined market 

capitalisation of about S$10 billion, 

the Singapore Exchange said.
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STI down  on  wispy  volume  
as market  awaits  Yellen

GAINERS
BY CENTS

CLOSE UP % 52w high/low

JSH USD 3243 55.4 1.3 3280/2524

DBXT Vietnam US$ 2451 47.3 1.4 2533/2017

Lyxor Europe US$ 1278 44.6 2.7 1384/1150

JMH USD 6047 36.5 0.4 6160/4500

DBXT MSTaiwan US$ 2249 17.6 0.6 2298/1667

BY PERCENTAGE

CLOSE % UP 52w high/low

ITE Electric 5.5 175.0 3.5 6.4/2

KTL Global 6 122.2 3.3 13.8/2.6

Metech Intl 0.3 50.0 0.1 0.4/0.1

Logistics 29 38.1 8.0 33.5/20.5

FJ Benjamin 5.7 23.9 1.1 11/4.3

LOSERS
BY CENTS

CLOSE DOWN % 52w high/low

DBXT MSJAP US$ 4944 -81.1 -1.2 5021/4031

DBXT E50 US$ 4507 -32.4 -0.5 5000/3918

DBS Grp 1510 -17.0 -1.1 1845/1301

Jardine C&C 4301 -17.0 -0.4 4520/2636

DBXT MSINDIA US$ 1004 -16.2 -1.2 1020/816

BY PERCENTAGE

CLOSE % DOWN 52w high/low

Elektromotive 0.2 -50.0 -0.2 0.5/0.2

Swee Hong 1 -37.5 -0.6 5/0.8

IPCO Intl 0.2 -33.3 -0.1 0.8/0.2

Infinio 0.2 -33.3 -0.1 0.7/0.1

MDR 0.3 -25.0 -0.1 0.6/0.2

MOST ACTIVE

VOLUME

Noble 64,400,200

HSI23000MBeCW160929 41,358,700

Magnus Energy 29,401,000

Global Logistic 22,582,000

ComfortDelGro 16,488,900

 Market volume 893,489,000

  VALUE ($)

Singtel 51,779,609

DBS Grp 50,270,048

ComfortDelGro 46,804,021

Global Logistic 42,056,149

UOB 41,752,035

 Market value  672,090,000
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