
Rolex dwarfs other Swiss watch brands Watches of Switzerland is regarded
as a proxy for supply constrained brands

The value of the most desirable
watches has escalated

Perpetual winner

Source: Vontobel Equity Research

Surfing the Rolex wave

Source: Bloomberg

Source: A Collected Man

In the money

Rolex

Omega

Cartier

Patek Philippe

Longines

Audemars Piguet

Tissot

IWC

Tag Heuer

Hublot

Breitling

Jaeger-LeCoultre

Vacheron Constantin

Panerai

Richard Mille

Tudor

0Billion Swiss francs 1 2 3 4 5

2019 2020 2021

1.5K PENCE

Patek Philippe
Nautilus 5711A

US$35K

US$65K

US$120K

US$23K

US$40K

US$95K

US$12K

US$25K

US$35K

ORIGINAL RETAIL
APPROXIMATE PRICE 2019
2021

ESTIMATED SALES 2020

Rolex Daytona
116500LN Black Dial

Audemars Piguet
Royal Oak 15202ST

1.5

1.0

0.5


