
Deep but waning pessimism

Source: BT-UniSIM Business Climate Survey

Net balance by type of firms (Q2 2016)

Lagged business prospects net balance vs GDP growth
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 GDP GROWTH RATE (%) NET BALANCE (%)

 TYPE SMALL LARGE LOCAL FOREIGN

Sales -54% 1 � -37% 13 � -41% 5 � -38% 33 �

Profits -61% 3 � -46% 4 � -49% 4 � -50% 6 �

Orders -71% 6 � -41% 7 � -48% 3 � -47% 1 �

Prospects -67% 19 � -48% 8 � -49% 2 � -59% 3 �

Figures with arrows show changes in % points over previous quarter
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