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SHARES of Catalist-listed CNMC

Goldmine Holdings were among

the most hotly traded on Friday,

following the notification by the

Kelantan State Lands and Mines

Office for it to temporarily stop

its operations at the Sokor gold

field.

The stock dipped to a day’s

low of 36 Singapore cents in early

trade and rose to a high of 45 Sin-

gapore cents.

It finished 3.5 Singapore cents

or nearly 8 per cent down at 42.5

Singapore cents on Friday with

some 62 million shares worth

S$25 million done.

The temporary order for CN-

MC Goldmine to halt its opera-

tions came on July 19.

It was made in connection
with the state government’s re-
view of the firm’s application to
allow the mining of unlimited
amounts of ore from Sokor.

Together with its joint-ven-
ture partner in the project, the Ke-
lantan State Economic Develop-
ment Corporation, CNMC said it
is working closely with the au-
thorities to ensure that it meets
all the requirements for
large-scale operation status.

Its board is of the opinion that
the stop-work order should be
lifted in due course.

Ascendas India Trust
ASCENDAS India Trust’s net

profit rose 14 per cent to S$9.4

million in its fiscal first quar-

ter, while income to be distrib-

uted stayed flat at 1.36 Singa-

pore cents per unit. Total prop-

erty income rose 6 per cent to

S$36.1 million as base rent in-

creased by 7 per cent to S$22.7

million while operations,

maintenance and utilities in-

come stayed flat at S$10.8 mil-

lion.

City Developments Ltd
CITY Developments Ltd (CDL)

has inked an agreement to sell

its controlling stake of 52.52

per cent in Hong Kong-listed

City e-Solutions Limited (CES)

to China Tian Yuan Manga-

nese Limited for HK$566.4 mil-

lion (S$98.2 million). Follow-

ing the completion of the

transaction, CDL will cease to
have any interest in CES.

Rowsley Ltd

ROWSLEY made a loss of
S$5.3 million in the second
quarter ended June from a
profit of S$516,000 a year ago
on the back of a 26 per cent
rise in revenue to S$22.3 mil-
lion. It made a loss per share
of 0.114 Singapore cents from
an earnings per share of 0.012
Singapore cents in 2015.

Lum Chang Holdings

LUM CHANG Holdings’ whol-
ly owned Lum Chang Building
Contractors has scored a
S$60.8 million contract to
build a 14-storey industrial
building at the junction of
Boon Keng Road and Kallang
Place.

W
ALL Street’s

consecutive all-

time highs be-

tween Mon-

day and Thurs-

day provided the backdrop for a

firm week for the Straits Times In-

dex (STI) during which it gained 20

points or 0.7 per cent at 2,945.35, of

which 4.87 points came on Friday.

The index has now gained 2.2 per

cent for the year so far.

Turnover on Friday was below

average at 1.1 billion units worth

S$949 million, with the week’s high

coming on Wednesday when S$1.2

billion was transacted. Excluding

warrants, Friday’s advance-decline

score was 167 to 184.

Much of the index’s support dur-

ing the three-week rally that surpris-

ingly ensued after “Brexit”, or Brit-

ain voting to exit the European Un-

ion, has come from Singtel and Thai

Beverage, with help from the Jar-

dine Group. Friday’s gain, for in-

stance, came largely thanks to a

S$0.07 jump in Singtel to S$4.30

which saw 21.7 million shares trad-
ed, and which added about seven

points to the STI.

Elsewhere within the index,

palm oil firm Wilmar Interna-

tional’s Wednesday profit warning,
though not wholly surprising since

the company had earlier said it ex-

pected a difficult quarter, neverthe-

less brought the sellers out in

droves. Wilmar started the week at
S$3.31 but ended at S$3.08, a loss of

S$0.23 or 7 per cent that came in

heavy trading throughout.

The most prominent corporate

development was an offer for
SMRT’s shares by investment firm

Temasek Holdings at S$1.68 per

share. Temasek’s offer was made

via a scheme of arrangement rather

than the more common general
offer/takeover means, its rationale

being that it wants to take SMRT pri-

vate rather than increase its stake.

Immediately upon resumption of

trading on Thursday after
Temasek’s offer, SMRT’s shares

rose to S$1.645; and on Friday they

ended unchanged at that level on

volume of 19.3 million.

There was a disappointing debut
for the mainboard’s first technology

initial public offer (IPO) of the year.

Data centre equipment provider

Procurri had offered shares at

S$0.56 apiece, ended its Wednesday

debut at S$0.45 and closed Friday at
S$0.49.

Among other developments of
note was news on Monday that the

Singapore Exchange (SGX) is to hive
off its regulatory functions into a

separate subsidiary known as Reg-
Co, which will be headed by SGX’s

current chief regulatory officer Tan
Boon Gin. RegCo will also have its

own board independent of SGX and
the boards of all listed companies.

As for the supposed collapse af-
ter Brexit, Bank of America-Merrill

Lynch (BoA-ML), in a July 21 Strate-
gy Insight report “What happened

to the Brexit Selloff?”, said it and
many others thought there would

be a bigger fallout from Brexit.

“In part we strategists (and our

economists) are to blame. We spent
so much time analysing Brexit and

making sure everyone was aware of
the implications that most investors

were well prepared going in to the
event,” said BoA-ML.

“We had seen outflows from Eu-
ropean equities and protection put

on, which meant into the sell-off
there were people able to buy. But

of course people need a reason to
buy and in the shape of the US data,

Abe government victory and early
end to the UK Conservative leader-

ship election they got those rea-
sons.”
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GAINERS
BY CENTS

CLOSE UP % 52w high/low

DBXT MSKorea US$ 5547 63.7 0.9 5551/4478

DBXT MSEurope US$ 5284 59.6 0.8 6005/4770

GLD US$ 12642 36.6 0.2 13090/10018

DBXT STGLDv US$ 3082 29.8 0.7 3092/2731

Lyxor Nasdaq US$ 1822 17.6 0.7 1865/1557

BY PERCENTAGE

CLOSE % UP 52w high/low

Infinio 0.3 200.0 0.2 0.7/0.1

MS Hldgs 16 122.2 8.8 22/6.5

Magnus Energy 0.2 100.0 0.1 4.4/0.1

Polaris 0.5 66.7 0.2 2.1/0.3

Metech Intl 0.3 50.0 0.1 0.6/0.1

LOSERS
BY CENTS

CLOSE DOWN % 52w high/low

DBXT Vietnam US$ 2414 -89.4 -2.7 2786/2017

Great Eastern 2165 -40.0 -1.8 2409/1870

Hyflux 6% CPS 10170 -30.0 -0.3 10694/10000

DBXT MSINDO US$ 1400 -27.1 -1.4 1426/911

DairyFarm USD 669 -25.8 -2.8 869/556

BY PERCENTAGE

CLOSE % DOWN 52w high/low

Lereno Bio-Chem 1.2 -42.9 -0.9 20/0.2

Serrano 2.5 -34.2 -1.3 12/0.9

CPH 0.4 -33.3 -0.2 1.2/0.3

Vashion 0.6 -33.3 -0.3 10/0.5

Travelite 20.5 -30.5 -9.0 30/20

MOST ACTIVE

VOLUME

Ezion R 81,516,200

Ezra 76,346,400

KLW Hldgs 63,272,900

CNMC Goldmine 61,845,400

Ezion 42,665,700

 Market volume 1,379,683,000

  VALUE ($)

Singtel 92,887,843

DBS Grp 67,496,822

Wilmar Intl 40,013,451

UOB 35,464,254

ComfortDelGro 35,385,600

 Market value  970,899,000

Together with its joint-venture partner in the
project, the Kelantan State Economic
Development Corporation, CNMC said it is
working closely with the authorities to ensure
that it meets all the requirements for
large-scale operation status.
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