
Will the sheen return?

0.70

0.60

0.50

0.40

0.30

0.20

3.0

2.5

2.0

1.5

Source: Bloomberg

Aug Sept Oct Nov DecJuly
‘18

After a rough 2018, 2019 seems promising - so far

Wilmar Int (RHS): 3.130Bumitama Agri (LHS): 0.640
Golden Agri-Resources (LHS): 0.245 First Resources (RHS): 1.540
Indofood Agri (LHS): 0.190

Note: Prices as at Jan 4


