
Trending higher
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Gold has been moving higher within the uptrend on every bullish break of the 
downtrend line since the start of the year shown by the highlighted boxes.
A similar pattern is unfolding now where further upside is expected.
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Hammer rejection off the 200-day moving 
average and 1,264 support area managed 
to keep the structure of the uptrend 
intact. The current bullish rejection off the 
1,260 low should mark the next higher 
low point within the uptrend.


