Drawing on the CPF

Common uses of cash withdrawals from CPF after age 55
(share of respondents who made withdrawals)

Deposited in bank I 51%

Household expenses 27%
Loan payments 13%
Holiday or overseas trips 12%
Home renovation 4.4%
Property purchase 3.5%
Business & investments 3.4%
Given to family or friends 2.7%
Private annuity plan 2.3%

And Others...

Notes: 1. Other than the 3 commonly reported uses, relatively small proportions of
CPF members used their withdrawals for other purposes, such as for investments or
financial plans, or to give to their family.

2. Figures do not sum up to 100% as respondents may report more than

one use for their withdrawals.

Source: Retirement and Health Study Wave 1 (2014) & Wave 2 (2016)



