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Traders on the Stock Exchange of Singapore

SES asks local firms to delist
from KLSE by year’s end

SINGAPORE-MALAYSIA STOCK EXCHANGE SPLIT

THE stock exchange of Singa-
pore has decided that Singapore
companies listed on the Kuala
Lumpur Stock Exchange should
pull out by the end of the year.

“The SES committee, after con-
sidering the increasingly diver-
gent aspirations of the two mar-
kets and the insignificant prop-
ortion of trades in Singapore co-
unters on the KLSE, has decided
that Singapore companies listed
on the SES should delist them-
selves from KLSE,” the exchange
said yesterday.

“This would facilitate SES pu-
rsuing its development plans wh-
ich include the develoment of a
scripless trading system and fu-
rther improvements to the trad-
ing system and further improve-
ments to the trading facilities and
commission structure.”

KLSE executive chairman Nik
Mohamed Din Datuk Nik Yusof,
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commenting on the SES move,
said he was not surprised by the
decision. “We were not earlier inf-
ormed about their decision but
have expected that they will rea-
ct this way over our decision to
split from their exchange.”

Two weeks ago, the Malaysian
government set in motion the de-
merger of the two stock exchang-
es by directing all Malaysian com-
panies to delist from the SES. Sin-
ce then, the authorities have ame-
nded the Malaysian listing requ-
irements to implement the split.

The SES said yesterday it will
be amending its listing manual
to allow Singapore companies
to delist from the KLSE with-
out the need for shareholders’
approval, unless their constitu-
tions require them to do so. The
proposed changes will be sub-
ject to the approval of the Secu-
rities Industry Council.
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