Developed markets

Equity indices
115
110

(Rebased 100 on Dec 31, 2013) USA 11.6%

AC World 4.2%

105 r

Japan -4.2%

<
100 W VWJ g/
A
95 —— VAN, A
% [ WY\ Europe -4.4%

v

| | | |
8 Dec Mar Jun Sept
"13 14 "14 "14

Source: UOB Asset Management'



