
Lesson learnt?

Source: S&P Global Platts  

Prompt month contract decay - open interest   
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June contract starting from lower 
point and contract closeout profile 
closer to April experience

May contract had large 
overhang that had to 
get closed out and was 
still rising up to 13 days 
till expiration 
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Note: Data on June contract as at May 8, 2020

1,000 CONTRACTS OPEN INTEREST


