
Gold: Bullish flag formation

Source: Bloomberg, Phillip Futures

1,600

1,550

1,500

1,450

1,400

1,350

1,300

1,250

1,200

100

50

0 Nov
2018

Jan
2019

Dec Feb March April May June July Aug Sept Oct Nov

0% (1,554.93)

R1

R2

100% (1,269.56)

23.6% (1,487.58)

38.2% (1,445.92)

61.8% (1,378.57)

1,502.21

50% (1,412.24)

Rebounds take place at intersection 
of trendline and Fib levels

Pullback from high of 
1,558 to 23.5 Fib
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O/S condition at points of reversal
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