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Caa3 B3 Ba3 Baa3 A3 Aa3 Aaa

Note: Ratings in each country are weighted-average long-term ratings as at 
Nov 28, 2018. Long-term ratings are determined based on the following 
algorithms of ratings depending on availability: 1) foreign currency deposits, 
2) local currency deposits, 3) foreign currency senior debt, 4) local currency 
senior debt.
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