
SOURCE: KEPPEL REIT, CBRE RESEARCH, Q2 2023.   GRAPHIC: BTVISUAL

Singapore Grade A office rent and 
core CBD Occupancy

Dec
’16

Dec
’17

Dec
’18

Dec
’19

Dec
’20

Dec
’21

Dec
’22

Mar
’23

Jun
’23

95.8

93.8

94.8 95.8

93.8 93.3

94.7

94.5

94.8

9.10 9.40
10.8 11.55 10.40 10.80 11.70 11.75 11.80

AVERAGE GRADE A RENT
(S$PSF/MONTH)

CORE CBD
OCCUPANCY RATE (%)


