No sister Reits

SMALL (BY MARKET CAP)

Viva Saizen IReit
(14% x US$0.4b) (0% x US$0.3b) (0% x US$0.3h)
Sabana
(7% x US$0.5b)
Cambrid Soilbuild AAMP
(0% x US$0.7b) (27% x US$0.6b) (9% x US$0.7b)

Has sister Reits

BIG (BY MARKET CAP)

First LMIR
(34% x US$0.8b) (30% x US$0.8b)

FE-HT Starhill CDL-HT P'way
(55% x US$1b)  (36% X US$1b)  (36% X US$1b)  (35% X US$1b)

SPH Reit
(70% x US$2b)

SMALL (BY MARKET CAP)

ARA Ascendas Capitaland Capitaland
Cache AHT CRCT ART
(20% X US$0.7b) (26% x US$0.6b) (38% x US$1b)  (46% x US$1b)
Frasers Frasers Frasers Keppel
FHT FCOT FCT Kep-DC
(65% x US$0.8b) (28% x US$0.8b) (41% x US$1b) (35% x US$0.7b)
OUE OUE
OUE-CT OUE-HT
(48% x US$0.5b) (33% x US$0.9b)

BIG (BY MARKET CAP)

ARA Keppel
Fortune K-Reit
(28% x US$2b) (45% x US$3b)
Mapletree Mapletree Mapletree Mapletree
MINT MLT MCT MAGIC
(32% X US$2b)  (40% x US$2b)  (39% x US$2b)  (33% x US$2b)

ARA Ascendas Capitaland Capitaland
SUN A-REIT CMT CCT
(7% x US$3Db) (17% x US$5b)  (28% x US$6b)  (32% x US$4b)
Legend: Manager
Reit name

(Sponsor stake x market cap)

Source: ThomsonOne, Company data, Morgan Stanley Research



