
BT Graphics: Chan Yi Wen, Ludwig Ilio   World Gold Council, Boston Consulting Group

90% 1/3

2/3

1/6

1/6

1/6

1/2

10%

Jewellery, 
gold bars 
and coins

Electrical & 
electronic 
equipment

Recycled
gold

Mined
gold

Jewellery

Private
investments

Central 
bank
reserves

Commercial 
& Industrial 
use

Above-ground 
gold supply: 
about 176,000 
metric tonnes

China is top 
producer

Beyond gold's shimmering surface
Snapshot of gold production and its uses

India and 
China are huge 
consumers of 
gold jewellery

Over-the-
counter trades, 
gold options 
and futures, 
exchange 
traded funds

“(Gold) gets dug out of 
the ground in Africa, or 
someplace. Then we melt it 
down, dig another hole, 
bury it again and pay 
people to stand around 
guarding it. It has no utility. 
Anyone watching from 
Mars would be scratching 
their head.” 
Warren Buffett, Chairman & 
CEO of Berkshire Hathaway

“If you don’t trust gold, 
do you trust the logic 
of taking a beautiful 
pine tree, worth about 
US$4,000-5,000, 
cutting it up, turning it into 
pulp and then paper, 
putting some ink on it 
and then calling it 
one billion dollars?”
Kenneth J Gerbino, Head of an 
investment management firm
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