Advancing with caution

One fifth of fund managers are still underweight on commaodities

(NET % ASSET ALLOCATION)
30

20

10

0..

-10

-20

-30

_ 1 I 1 T T I I T I T
40 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Gold and oil the main inflow beneficiaries
2016 cumulative commodity investment by sector
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