
Outlook for H1 2016
SME sentiment for coming six months falls for fifth straight quarter

 Q1–Q2 Q2–Q3 Q3–Q4 Q4–Q1 Q1–Q2 Q2–Q3 Q3–Q4 Q4–Q1 Q1–Q2 Q2–Q3 Q3–Q4 Q4–Q1 Q1–Q2 Q2–Q3 Q3–Q4 Q4–Q1 Q1–Q2

 52.0 55.1 58.2 54.4 53.9 54.6 53.7 55.1 56.1 55.2 54.8 55.0 54.0 53.9 53.0 51.6 51.1 � 1.0
 51.1 48.1 52.1 54.0 54.5 55.4 56.1 57.4 55.3 54.4 54.9 56.0 54.2 53.6 54.0 51.7 51.7 -
 47.9 54.1 54.9 54.0 50.8 54.1 54.0 54.6 54.8 54.9 55.1 55.4 54.3 53.9 53.4 51.4 50.6 � 1.6
 - - - - - - - - - - - - 54.7 51.5 51.0 51.2 50.9 � 0.6
 50.9 54.5 56.6 52.0 51.1 55.3 54.6 55.1 55.3 54.9 54.8 56.5 54.9 54.4 54.4 54.8 53.5 � 2.4
 47.0 48.1 51.8 54.0 51.3 54.7 54.0 53.3 54.2 54.3 56.6 55.0 54.2 54.1 53.3 53.5 53.1 � 0.7
 50.8 52.4 54.4 53.0 51.6 54.8 54.1 54.7 55.0 54.4 54.9 55.5 54.4 54.0 53.5 51.9 51.1 � 1.5
 � 0.4 � 3.2 � 3.8 � 2.6 � 2.6 � 6.2 � 1.4 � 1.1 � 0.5 � 1.1 � 0.8 � 1.1 � 2.0 � 0.7 � 0.9 � 3.0 � 1.5 
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