
Upcycle starting now

Sources:URA, Morgan Stanley Research

Private home prices forecast
Home prices Q-on-Q Estimates

3.0

2.0

1.0

0.0

-1.0

-2.0

(%)

4Q’12 4Q’13 4Q’14 4Q’15 4Q’16 4Q’17 4Q’18

0.6
1.0

1.2
1.5

2.1
2.4

0.4

-0.9

-1.2 -1.1
-0.7

-1.1-1.0
-0.9

-1.3

-0.5
-0.4

-1.5

-0.5-0.4
-0.1

1.8

0.8

-0.7

1.8


