
S&P 500 Index: Roadmap for buying the dips 

Sources: Bloomberg, PSR

2) 20 EMA crossing above 60 EMA further confirmed the bullish sentiment

3) 60 EMA halted the 3.2% correction 
    since March perfectly

1) Trump’s election victory kickstarted the uptrend as the S&P 500 broke      
   above the 2016 high of 2,191 points
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The uptrend has been well supported by the 20 and 60 EMA on every retracement. 
The current overbought RSI of 80 is suggesting a correction is likely to happen 
next but we expect the 20 and 60 EMA to 
hold up again to propel the S&P 500 higher.
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Note: Highlighted areas show the dip buying pattern off the 20 and 60 EMA
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