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Over the years
HDB resale prices rose 12.7% in 2021
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2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Jan 2011 SSD & LTV

Dec 2011 ABSD

Oct 2012 LTV & loan tenure cap
Jan 2013 ABSD, LTV & MSR
June 2013 TDSR
Aug 2013 Mortgage loan terms,
restrictions on S’pore PRs and MSR

July 2018: ABSD & LTV Dec 2021: ABSD & LTV
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After bottoming in Q2 
2019, resale prices 
climbed 19% over the 2.5 
years to Q4 2021.

In 2013, ABSD, LTV and MSR were revised in January, 
followed by the introduction of TDSR in June, and 
additional measures in August to stabilise the HDB 
resale market. Further revisions to ABSD and LTV came 
in July 2018. HDB resale prices fell 12.4% over 6 years.

Prior to the peak in 2013, 
HDB resale prices had been 
rising steadily, posting 
double-digit percentage 
increases in 2010 and 2011
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