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Bulls seen piling into emerging markets as momentum returns

EMERGING market (EM) assets look
set to cap abanner year, with inves-
tors expecting inflows into equities
and bonds to gain momentum in
the final quarter.

Sentiment has rarely been this
buoyant, with an HSBC Holdings
survey showing EM fund managers
as the mostbullish since the start of
2021. Goldman Sachs Group strate-
gists said EM markets are “thriving,
not just surviving”, as economic
growth this year surpassed expec-
tations despite higher tariffs.

In a likely prelude to what may
come, inflows into EM exchange-
traded funds began to pick up to-
wards the end of the third quarter.
EM assets are facing a positive mix
of factors that bode well for the
months ahead: the Federal Re-
serve’s rate-cut cycle is creating
space for central banks in develop-
ing nations to ease policy, while a
softer US dollar is encouraging a ro-
tation away from US assets. China’s
stock rally could bolster sentiment
towards the broader EM universe.

“The outlook for the remainder
of the year is positive for equities
on improving growth outlook and
China stimulus, as well as for local
debt as EM central banks continue
to cut rates from still-high real and
nominal levels,” said Jon Harrison,
managing director for EM macro
strategy at GlobalData TS Lombard.
“There should be solid inflows into
EM assets to support currencies.”

Crucial to the optimism are the
Fed’s anticipated interest-rate cuts.
In Asia, economists expect central
banks from South Korea to Thai-
land to lower rates in the fourth
quarter, with the move from Bank
of Thailand seen as early as this
week. Goldman analysts led by An-
drew Tilton wrote in an Oct 3 note
that they expect lower policy rates
across the region over the next year
for Latin America.

Monetary easing, coinciding
with a softer US dollar, can provide
a powerful backdrop for across-
the-board asset gains. Bond in-
flows can gather pace while equi-

ties are supported by improving
macro fundamentals. A weaker US
dollar can help ease the pressure
onlocal currencies caused by lower
interest rates.

An iShares ETF tracking EM dol-
lar debt in September saw the big-
gest inflow since late 2023, while a
product tracking the MSCI EM equi-
ty gauge saw inflows rebound to
US$2.2 billion after a slowdown in
August. Aderivatives index captur-
ing positioning in the Brazilianreal,
Mexican peso and the South African
rand - typical high-yielding curren-
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cies in EM —is near its most bullish
since early 2024.

“We'’re in the very early stages of
the demand continuing to come in-
toemerging market debt,” said Sha-
maila Khan, head of UBS Asset Man-
agement’s global EM and Asia Pacif-
ic fixed income team. “Of course
you can have short periods of vola-
tility and there’s global risk-off, but
I do expect the resilience to contin-
ue.”

In HSBC’s survey of 100 inves-
tors representing a total US$423
billion of EM assets, released in Sep-

tember, the share of respondents
withabullish view surged to 62 per
cent from 44 per cent in June.
Those with a bearish outlook
halved to just 7 per cent. A realloca-
tion away from the US and an accel-
eration in Chinese growth were cit-
ed asfactors that could deliver pos-
itive surprises.

Any upside, however, would
vary based on each country’s fun-
damentals, with market watchers
most optimistic about China and
less so on some others.

Gautam Kalani, a portfolio man-
ager at BlueBay fixed income for
emerging markets, RBC Global As-
set Management, is cautious about
the Thai baht asits correlation with
gold prices weakens and policy-
makers seek to address currency
strength.

Indonesia also faces growing in-
vestor scepticism over the central
bank’s independence and fiscal
discipline. And of course, the pre-
dominant risk for EM would be an
unexpected resurgence of the US

dollar that erodes the value of non-
US assets.

The MSCI EM currency index has
slipped 0.5 per cent in the three
months ending September, but is
still up 6.8 per cent for the year. If
the gains hold, it would be the best
annual performance since 2017.
MSCTI’s EM stocks gauge is at a four-
year-high thanks to China’s equi-
tiesrally. EM dollar bonds delivered
a sixth straight month of gains in
September, its longest winning
streak since 2019.

Burgeoning optimism over arti-
ficial intelligence (Al) advances in
Asia promises further inflows into
stocks and currencies across Chi-
na, where companies such as Aliba-
ba have emerged as standout Al
plays, and the tech-heavy markets
of South Korea and Taiwan.

Arun Sai, senior multi-asset
strategist for Pictet Asset Manage-
ment, said: “We have an overweight
on China right now. Markets have
run up a lot, but we think this still
has legs.” BLOOMBERG
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Morgan Stanley bets on post-Brexit
pound high in 2026

MORGAN Stanley is betting that the
pound will rally after the UK’s No-
vember budget to hit a decade-
high next year.

The US bank recommends that
investors take advantage of any
dip before Chancellor Rachel
Reeves lays out her fiscal plans on
Nov 26, to load up on a long posi-
tion. It expects the currency to
climb from below US$1.35 now to
US$1.45 by mid-2026 — a level last
seen before 2016’s Brexit vote.

“Between budget fears, switch
and carry, and the dollar weakness
thesis, we're happy to be buying
sterling that others are selling into
the budget,” David Adams, Morgan
Stanley’s head of Group-of-10 cur-
rency strategy, said on the bank’s
Cause and FX podcast.

Sterling is already up more than
7 per cent againsta broadly weaker
US dollar this year, but its gains
have petered out since hitting a
four-year high in early July. That’s
partly because the greenback has
stabilised and partly because of in-

vestor nerves about the UK’s fiscal
troubles.

Adams’s position, which re-
flects his long-held bullish view on
the pound, comes as a growing
number of banks expect the pound
to fall ahead of the budget. Most
strategists see the pound only
posting moderate gains to US$1.38
by the middle of next year, accord-
ing to a Bloomberg FX poll.

Concerns about the UK’s ability
to borrow have been bubbling as

Investors are
speculating
whether
Chancellor
Rachel Reeves
will be able
topluga
spending hole
estimated at
around

£35 billion.
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investors  speculate  whether
Reeves will be able to plug a spend-
ing hole estimated at around £35
billion (5$60.8 billion). Recent re-
ports that she will end a cap on
family welfare payments have
sharpened the focus on how such
spending will be funded.
Investors tend to add short po-
sitions in the pound in the weeks
leading up to UK budgets, accord-
ing to Adams. Since an unfunded
spending plan triggered a sharp

sell off in the pound and UK bonds
three years ago, markets have be-
come particularly nervous about
the event.

“There seems to be a persistent
fear that the admittedly precarious
UK fiscal position is going to trig-
ger another event like September
2022,” Adams said.

“But more often than not, these
fears aren’t realised. Sterling ulti-
mately rallies and short position-
ing unwinds, and we think this
time will be no different.”

Worries around burgeoning fis-
cal deficits have so far been more
sharply reflected in bond markets
around the world. The UK’s gilts
have also taken a hit, with 30-year
yields surging to their highest
since 1998 last month.

The FX options market is show-
ing signs of growing negative senti-
ment on the pound around next
month’s budget announcement,
even as the overall bearish mood
has lifted slightly.

“While we do agree with inves-
tors that the budget is a key risk,
we think investors are ultimately
compensated for taking the risk
of holding long sterling positions
into the budget,” Adams said.
BLOOMBERG
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SEA ADR Futures
oct25 18455 18455 18375 - 52 146
Nov25 ’ ’ i ) 0 0 MSCI INDICES
GRAB Futures ey In Iucal;ou;: ey I‘r’}:,? ey In ol/:syf
Oct25 6.0700 6.1350 6.0550 - 29 30 Oct2 Index Change Change Change Change Change Change
Nov25 - - - - 0 0 WORLD PRELIMINARY 3340.9 00 137 01 101 01 165
TSMC ADR Futures EAFE PRELIMINARY 1692.8 0.5 121 0.4 16.5 0.2 232
Oct25 28870 29390 28870 - 926 144 EUROPE PRELIMINARY 2274.1 06 130 05 196 03 265
Nov25 - - - - 0 0 AUSTRALIA 1737.4 12 63 1.0 6.9 08  13.
SGX Mini 10-Year Japanese Government Bond Futures AUSTRIA PRELIMINARY 957.5 1.0 319 10 411 07 492
Dec25 135.800 135.950 135.650  135.930 548 8113 BELGIUM PRELIMINARY 1184.9 0.6 13.6 05 215 03 285
Mar26 - - - 135920 0 1 CANADA PRELIMINARY 3836.3 05 204 04 172 07 239
SGX USD/CNH (Full-Sized) Futures DENMARK PRELIMINARY 13461. 06 254 05 204 03 -158
Oct25 71259 71363 7257 7.1298 10315 30433 FINLAND PRELIMINARY 7775 0.2 18.0 0.3 26.2 0.5 335
Nov25 71085 71188 7.1085  7.1122 7648 11762 FRANCE PRELIMINARY 2850.0 1.0 9.1 1.0 16.7 0.8 23.4
SGX INR/USD Futures GERMANY PRELIMINARY 14214 13 174 12 256 10 328
oct25 112530 112620 112.460 - 51401 188521 GREECE PRELIMINARY 117 01 558 01 666 01 762
Nov25 112350 112420 112.270 - 1288 8646 INDIA 2926.0 0.0 29 0.2 6.1 0.0 07
SGX KRW/USD (Mini) Futures INDONESIA 6042.1 -0.3 -8.8 01 -163 01 -115
oct25 7137 7140 7083 - 17145 8303 IRELAND PRELIMINARY 388.2 05 198 04 282 02 356
Nov25 7146 7150 7093 - 14622 1372 ISRAEL PRELIMINARY 413.3 0.0 15.8 0.2 15.4 0.1 22.0
SGX THB/USD Futures ITALY PRELIMINARY 1384.5 00 266 00 355 03 433
oct25 30875 30875 30.850  30.875 12 105  JAPAN 1879.4 0.2 9.7 03 106 05 170
Nov25 30910 30915 30910  30.940 2 8 KOREA 1105.3 3.2 54.1 3.6 53.3 34 62.1
SGX USD/SGD (Full-Sized) Futures MALAYSIA 511.8 1.0 1.6 12 1.2 1.0 45
oct25 128820 128840  1.28820 - 4 146 NETHERLANDS PRELIMINARY _ 3313.8 23 190 23 265 21 338
Nov25 - - - - 0 22 NEW ZEALAND 165.0 03 3.7 0.4 5.6 0.1 02
SGX TSl Iron Ore CFR China (62% Fe Fines) Index Futures NORWAY PRELIMINARY 4008.7 03 133 A1 216 1.3 286
oct25 10380 10420  103.60 - 11537 360381 PAKISTAN 549.9 15 404 21 319 19 395
Nov25 10390 10605  103.35 - 25158 523836 PHILIPPINES 112.8 0.0 -34 0.2 -9.0 00  -38
SGX Mysteel Shanghai Rebar (USD) Futures PORTUGAL PRELIMINARY 1017 03 183 03 265 00 338
oct25 - - - - 0 300 SPAIN PRELIMINARY 1614.9 05 393 06 490 08 57.6
Nov25 - - - - 0 200 SWEDEN PRELIMINARY 21697. 13 120 1.0 214 08 284
SGX SICOM TSR20 Rubber Futures SWITZERLAND PRELIMINARY 1595.7 0.6 7.0 0.7 14.8 0.5 214
Nov25 1704 1713 169.7 1709 546 8518 TAIWAN 11425 20 181 24 204 22 274
Dec25 169.4 1705 168.8 1702 1202 16378 THAILAND 4423 0.9 -5.0 1.1 -5.4 0.8 0.1
SGX-NZX Global Whole Milk Powder Futures UK PRELIMINARY 2683.9 02 151 06 166 09 233
Oct25 3620.0 3665.0 3615.0 3640.0 385 11943 USA PRELIMINARY 6407.3 -0.2 141 0.1 79 -0.2 141
Nov25 36000 36000 35800  3580.0 1093 7233 EM FAR EAST PRELIMINARY 10523 19 318 22 286 19 360
SGX-NZX Global Skim Milk Powder Futures HONG KONG PRELIMINARY 14762. 05  28.1 07 209 05 278
Oct25 . i - 26000 0 4090 PACIFIC PRELIMINARY 1583.7 02 106 02 109 01 173
NOVZ5 i i . 26050 0 4321 FAR EAST PRELIMINARY 1946.3 00 118 01 121 03 185

* Denotes an Opening Range has been established
S’pore Exchange Derivatives Clearing Ltd (Co Reg No 200005878M)

Source: MSCI

INTERBANK CURRENCY RATES octs US$H/SS
Against S$ aganstuss FORWARD
Currencies Bid offer Bid offer RATES oct3
S$/US$ to one unit of foreign currency:
_ Bid offer
Australian dollar 0.8511 0.8522 0.6605 0.6610
Canadian dollar 0.9230 0.9236 0.7164 07163  1-month 1.2853 1.2862
Euro 1.5117 1.5129 1.1732 11734 5> months 1.2825 1.2834
NZ dpllar 0.7513 0.7519 0.5831 0.5832 3-months 12798 1.2807
Sterling pound 1.7344 1.7360 1.3461 1.3465 6-months 12721 12731
US dollar 1.2885 1.2893 - -
Source: OCBC
S$/US$ to 100 units of foreign currency:
Chinese renminbi 18.0967 181107  14.0447  14.0469
Danish kroner 20.2467 202609  15.7134 157146
Hong Kong dollar 16.56 1657  12.8518  12.8521
Indian rupee 1.45 1.45 1.1267 1.1269
Indonesia rupiah 0.0078 0.0078 0.0060 0.0060
Japanese yen 0.8740 0.8749 0.6783 0.6786
Korean won 0.0916 0.0917 0.0711 0.0711
Malaysian ringgit 30.58 30.63 237361  23.7586
New Taiwan dollar 4.2393 4.2461 3.2901 3.2934
Norwegian krone 12.9432  12.9544  10.0452 10.0476
Philippine peso 2.2259 2.2287 1.7275 1.7286
Saudi riyal 343554 343786  26.6631 26.6645
Swedish krona 13.7251 13.7371 10.6520  10.6547
Swiss franc 161.6282  161.8097 125.4390 125.5020
Thai baht 3.9781 3.9830 3.0874 3.0893
Source: OCBC
B commobITY FUTURES otz
AG Rl Price  Net Change % Change
M ETALS Agricultural Oct 2
ENERGY cgor soybeans (s cents/bu) 1023.75 1075 1.06
CBOT Soybean Qil (US cents/Ib) 50.44 0.02 0.04
CBOT Wheat (US cents/bu) 514.75 5.50 1.06
London Cocoa (£/tonne) 4551.00 -159.00 -3.38
London Coffee (US$/tonne) 4322.00 -81.00 -1.84
London White Sugar (US$/tonne) 458.70 5.90 1.30
Metals Oct 2
COMEX - Gold (US$/100 02) 3868.10 -29.40 -0.75
COMEX - Silver (US$/troy 02) 46.37 -1.31 275
LME 3-Mths Contracts (US$/MT)
Aluminium, 99.7% purity 2692.50 4.00 0.15
Copper, Grade A 10490.50 111.50 1.07
Lead 2024.00 13.50 0.67
Nickel 15317.00 133.00 0.88
Tin 36888.00 875.00 243
Zinc. Sp High Grade 3020.50 33.00 1.10
Energy and Oil Oct 2
Crude Oil - Brent/blend 64.11 -1.24 -1.90
Crude Oil - WTI 60.48 -1.30 -2.10
Crude Oil - Dubai 0.00 0.00 0.00
Crude Oil - Tapis Blend (FOB Kerteh, cargo spot) 67.98 -0.72 -1.04
Crude Oil- Minas (FOB Indonesia, cargo spot) 65.31 -0.72 -1.09
Naphtha (FOB Singapore spot) 62.73 -0.79 -1.24
Jet Kerosene (FOB Singapore, spot price index) 87.42 -0.62 0.71
Opec Oil Basket Price 67.22 -1.98 -2.86
Naphtha (CFR Japan, cargo spot, USD/MT) 578.75 -7.38 -1.26
Gas Oil EEC (active contract, USD/MT) 673.75 -21.25 -3.06
Source: Bloomberg
PALM OIL Oct3
KLCE Palm Futures (RM/MT)
Delivery Opening Sett Vol Open
Month Price High Low Done Position
Oct 25 4410 4411.0 4435.0 4388.0 532 3464
Nov 25 4425 4417.0 4463.0 4410.0 6859 39994
Dec 25 4454 4446.0 4488.0 4434.0 26942 91746
Jan 26 4474 4461.0 4502.0 4448.0 9157 48632

#BT

Source: Bursa Malaysia
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COMPANIES & MARKETS

INSIDE INSIGHTS

Wilmar chair Kuok Khoon Hong and Centurion
joint chair Han Seng Juan up stakes

By Geoff Howie

OVER the five trading sessions
from Sep 26 to Oct 2, institutions
were net buyers of Singapore
stocks with net institutional inflow
of S$275 million, partially revers-
ing the S$592 million net institu-
tional outflow for the preceding
week.

The stocks that saw the highest
net institutional inflow included
DBS, CapitalLand Integrated Com-
mercial Trust, OCBC, Keppel, Hong-
kong Land, SIA Engineering, ST En-
gineering, Singapore Exchange,
Seatrium and City Developments
Limited.

Meanwhile, Singtel, Singapore
Airlines, ComfortDelGro, Yangzi-
jiang Shipbuilding Holdings, Fras-
ers Centrepoint Trust, Suntec Reit,
CapitaLand Investment, Sembcorp
Industries, Singapore Post and
Genting Singapore led the net insti-
tutional outflow over the five ses-
sions. This saw financial services
book the most net institutional in-
flow on the week, while telecom-
munications booked the most net
institutional outflow.

Share buybacks

For the five sessions, 21 primary-
listed companies conduct buy-
backs with a total consideration of
S$$51.3 million. OCBC again led the
consideration tally, buying back
1.25 million of its shares at an aver-
age price of S$16.48. Secondary-
listed Hongkong Land also bought
back 943,000 shares at an average
price of US$6.36. This brings the to-
tal value of shares bought back on
the mandate, which on Sep 18 was
increased by US$150 million and
extended to December 2026, to
US$193 million.

Chuan Hup Holdings

Chuan Hup Holdings bought back
2,854,800 shares at an average
price of $$0.22 apiece. This brings
the proportion of shares acquired
under the current buyback man-
date to 0.99 per cent. Chuan Hup is
an investment company with a di-
versified portfolio, including in-
vestment properties and develop-

ments in Singapore, Australia and
the Philippines, as well as equity in-
vestments. The group ventured in-
to boutique landed home develop-
mentin Singaporein July 2022 with
the launch of Paulownia.

As reported on Aug 27, Chuan
Hup posted revenue of US$18.1
million for its FY2025 (ended Jun
30), driven by US$11.8 million from
Paulownia sales. Net profit rose to
US$5.5 million from US$1.4 million
in FY2024, mainly due to US$2 mil-
lion mark-to-market gains and the
absence of a US$1.9 million legal
claim. Other comprehensive in-
come of US$4 million was largely
from currency translation gains on
SGD and PHP appreciation against
USD.

GKE Corporation

On Sep 29, GKE Corporation re-
ceived thelisting and quotation no-
tice for its placement of up to
88,123,510 new ordinary shares at
$$0.0968 per share. The placement
raises gross proceeds of S$8.53
million. After estimated expenses
of S$350,000, net proceeds of
about S$$8.18 million will be used
entirely for local and overseas ex-
pansion of the company’s logistics
and warehousing business. The
placement aims to enhance finan-
cial flexibility and broaden the sha-
reholder base, potentially improv-
ing share liquidity.

GKE Corporation operates in
Singapore and China through two
main sectors —warehousing and lo-
gistics, which offers freight and
supply chain services, and strateg-
ic investments spanning infras-
tructure, retail distribution and
agri-tech — supported by an inte-
grated value chain and partner-
ships across allied industries. Its
stock price-to-book ratio has in-
creased from 0.6x at the end of
2024, to 0.8x at present.

Director transactions

Over the five trading sessions, 75
director interests and substantial
shareholdings were filed. Across
30 primary-listed stocks, directors
or CEOs reported 10 acquisitions
and one disposal, while substantial

Share buybacks by primary-listed companies

Sep 26 to Oct 2*
NUMBER OF BUYBACK AVG PRICE
SHARES/UNITS = CONSIDERATION | PAID PER
PURCHASED (S$) SHARE (S$)

OCBC 1,250,000 20,597,026 16.48
UoB 500,000 17,347,363 34.69
Keppel 750,000 6,644,508 8.86
Sats 924,700 3,125,742 338
Sembcorp Industries 170,000 1,034,988 6.09
Chuan Hup Holdings 2,854,800 618,713 0.22
OUE 352,700 415,683 118
Fraser and Neave 258,900 386,283 149
17Live Group 350,000 364,276 1.04
Credit Bureau Asia 149,100 201,501 1.35
Zheneng linjiang Environment 346,000 149,577 043
First Resources 90,000 147858 1.64
Thakral Corporation 85,000 134,952 1.59
Trek 2000 International 495,100 49,332 0.10
YKGI 150,000 23,963 0.16
The Hour Glass 4,700 9,448 2.01
UnUsUal 118,000 8,909 0.08
Intraco 21,900 7677 0.35
Sarine Technologies 15,000 4,042 0.27
Ghy Culture & Media Holding Co 1,700 313 0.18
Jason Marine Group 500 n7 0.23
Total 8,888,100 51,272,269

*Via market acquisitions

SOURCE: SGX GRAPHIC: MARIO MONREAL, BT

shareholders recorded two acqui-
sitions and five disposals.

Wilmar International

Between Sep 26 and 29, Wilmar In-
ternational chairman and CEO Ku-
ok Khoon Hong increased his
deemed interest in the company
from 14.34 per cent to 14.39 per
cent. Over the two sessions, HPRY
Holdings acquired 981,700 shares,
Longhlin Asia acquired 981,700
shares and Hong Lee Holdings ac-
quired 981,800 shares. The
2,945,200 shares were acquired at
an average price of S$2.83.

As reported by The Business
Times on Sep 26, Indonesia’s Su-
preme Court recently overturned
Wilmar’s previous acquittal in a
graft case involving cooking oil ex-
port permits during the 2021-2022
shortage crisis. In a statement, the
company said it “regrets, but re-
spects” the court’s decision, adding
that “the actions taken by the Wil-

mar respondents during the cook-
ing oil shortage were in compliance
with prevailing regulations and in
good faith”.

Wilmar noted it expects to posta
net loss for its Q3 FY2025 (ending
Sep 30) following the penalties im-
posed by the court, while expecting
to make a profit for the full FY2025.
Back in August, the company post-
ed a pre-tax profit of US$937.7 mil-
lion for its HI FY2025, up 26 per
cent from US$742.2 million in H1
FY2024.

The growth was driven by stron-
ger performances in plantationand
sugar milling, and food products,
with contributions from associates
and joint ventures more than dou-
bling year on year. These gains
were partly offset by weaker re-
sults in feed and industrial prod-
ucts.

Centurion Corporation

Between Sep 29 and 30, Centurion

Corporation non-executive direc-
tor and joint chairman Han Seng
Juan increased his interest in Cen-
turion Corporation from 55.71 per
cent to 55.75 per cent. The on-mar-
ket acquisition saw him acquire
300,000 shares at an average price
of S$1.46 per share. This followed
his acquisition of 250,000 shares at
an average price of $$1.04 apiece
on Apr 7 and 600,000 shares at
S$$0.977 apiece on Feb 27. Prior to
this year, his preceding acquisi-
tions were made back in August
2020.

With over three full decades in
the investment and brokerage in-
dustry, he has served as principal
and director of Centurion Global -
the controlling shareholder- since
April 2008. His prior roles include
senior positions at UOB Kay Hian,
where he was director (business de-
velopment consultant), director
and executive director (dealing),
and associate director (dealing) be-
tween 1996 and 2010.

Earlierinhis career, he held deal-
ing director roles at OUB Securities
and Ong & Company and beganasa
dealer at UOB Securities in 1987.

Earlier in September, Centurion
Corporation  announced  the
RM110.8 million (S$33.2 million)
acquisition of Johor-based dormi-
tory operator Harum Megah Re-
sources via its wholly owned sub-
sidiary, Centurion Dormitories. Ha-
rum Megah owns six purpose-built
worker accommodation assets in
mature industrial zones across Jo-
hor, offering around 7,197 beds.

The acquisition boosts the
group’s Malaysian portfolio by 25
per cent, expanding total bed ca-
pacity to some 35,610, and is ex-
pected to beimmediately earnings-
accretive due to strong occupancy
and a stable customer base.

Centurion signed a letter of in-
tent in May 2025 with the Iskandar
Regional Development Authority
to double its Johor bed capacity
within five years, investing RM300
million to RM500 million into the
Johor-Singapore SEZ. The group
maintains the Harum Megah acqui-
sition advances this strategy, add-
ing compliant, high-demand assets

that support migrant workforce
housing needs.

September also saw the initial
public offering of Centurion Ac-
commodation Reit (CAReit), in
which Centurion Corporation, as
sponsor, maintains a deemed 42.8
per cent interest as of Sep 25. CA-
Reitisfocused onitsincome-gener-
ating properties for purpose-built
worker and student accommoda-
tion, as well as other residential us-
es, and excludes the Malaysia as-
sets.

Tickrs Financial Singapore (TFS)
and Beansprout have each initiated
research coverage on CAReit. TFS
notes that the sponsor’s sizeable
holding of CAReit, subject to a six-
month lock-up, with partial lock for
another six months, aligns the
sponsor’s interests firmly with mi-
nority unitholders. Beansprout
projects a 6 per cent distribution
yield for CAReit in 2026, based on
its S$1.09 target price derived from
the dividend discount model.

Wing Tai Holdings

Wing Tai Holdings chairman and
managing director Cheng Wai
Keung resumed increasing his
deemed stake in the company, with
additional shares acquired by his
spouse Helen Chow. This raised his
total interest from 61.85 per cent to
61.89 per cent between Sep 26 and
Oct 2.

Chow is a director of WingTai
Property Management, where she
is responsible for marketing and
sales functionsin the property divi-
sion. She developsand implements
strategies to achieve optimal mar-
keting mix for property products,
as well as manages sales oper-
ations across geographies to
achieve revenue goals.

TOTM Technologies

On Oct 1, Thomas Clive Khoo in-
creased his substantial sharehold-
ing in TOTM Technologies above
the 18 per cent threshold, from17.9
per cent to 18.17 per cent. The
3,979,900 shares were acquired at
an average price of S$0.031 apiece.
His substantial shareholding
crossed above 10 per cent in June,
and he emerged as a substantial
shareholder in September 2024.

DIVIDENDS ANNOUNCED
Payment EX Rec Pay Payment EX Rec Pay Payment EX Rec Pay Payment EX Rec Pay
(cts) date date date (cts) date date date (cts) date date date (cts) date date date
Alliance HC GRC Man Oriental USD # SPDR DJIA US$ #
01 31-0ct  03-Nov_ 14-Nov 013 -Dec 2-Dec  26-Dec 15 21-Aug  22-Aug  15-Oct 131.757 18-Sep  19-Sep  14-Oct
Amova-STC Asia REIT GuocoLand Micro-Mechanics SPDR S&P500 US$ #
1.06 01-0ct  02-Oct  04-Nov 7 04-Nov__05-Nov_ 19-Nov 3 06-Nov__07-Nov_ 18-Nov 183111 18-Sep  19-Sep  31-Oct
Amova-STC A_REIT US$ HC Surgical Murata Yen1k ** Spindex Ind
1.06 01-0ct  02-Oct  04-Nov 118 31-0ct  03-Nov_13-Nov 2 05-Nov__06-Nov 18-Nov
ASL Marine HongkongLand USD # New Toyo Sunright
0.2 14-Nov__17-Nov__01-Dec 21-Aug  22-Aug  15-Oct 0.5 02-0ct  03-Oct 16-Oct 0.2 25-Nov__ 26-Nov__11-Dec
Atlantic Nav IHH &8& PC Partner @ Tai Sin Electric
495 06-0Oct  07-Oct  15-Oct 5 29-Sep  30-Sep  30-Oct 25 17-Sep 18-Sep  10-Oct 1.6 20-Nov__21-Nov__28-Nov
Avi-Tech Hidg ISOTeam PetroCN HK SDR 1to2 @ Tat Seng Pkg
0.25 06-Nov__ 07-Nov_ 28-Nov 0.08 05-Nov__06-Nov_14-Nov 43.21 09-Sep  10-Sep  28-Oct 1 30-0ct  31-Oct  12-Nov
BRC Asia Jardine C&C # Ping An Ins HK SDR2to1 @ Thakral
6 22-0ct  23-Oct  14-Nov 28 01-Sep  02-Sep  03-Oct 52.024 10-Sep 11-Sep  30-Oct 1 29-Sep  30-Sep  15-Oct
Civmec JVH USD # Prime US ReitUSD # Thakral
35 13-Oct  14-Oct  24-Oct 60 21-Aug  22-Aug  15-Oct 0.24 02-0ct  03-Oct  14-Nov 2 29-Sep  30-Sep  15-Oct
DFIRG USD # Karin Tech @ Prudential USD # ums
35 21-Aug  22-Aug  15-Oct 3.88 04-Nov__ 05-Nov_ 18-Nov 7.1 04-Sep  05-Sep  23-Oct 1 09-0ct  10-Oct  28-Oct
DFIRG USD # Khong Guan PSC Corporation Uni-Asia Grp
443 21-Aug  22-Aug  15-Oct 1 03-Dec 04-Dec 12-Dec 0.2 06-Nov__ 07-Nov_ 19-Nov 1 23-0ct  24-Oct  07-Nov
Frasers HTrust Lion-OSPL APAC Fin S$ Reclaims Global Union Gas
0.644 19-Sep  22-Sep  17-QOct 1.25 03-Oct  06-Oct 28-Oct 0.5 22-0ct  23-0ct  30-Oct 0.48 14-Oct  15-Oct  29-Oct
Frasers HTrust Lion-OSPL APAC Fin US$ Riverstone && UOA »
0337 19-Sep  22-Sep  17-Oct 1.25 03-Oct  06-Oct 28-Oct 25 16-Sep 17-Sep  03-Oct 0.5 15-0ct  16-Oct  06-Nov.
GKE Lum Chang SGX Wing Tai
0.35 09-Oct  10-Oct  24-Oct 1 05-Nov__ 06-Nov_ 21-Nov 10.5 16-0ct  17-Oct  27-Oct 3 30-0ct  31-Oct  17-Nov
Global Inv Lum Chang Shangri-La HKD @ Legend: (#) US; (*) Rmb; (@) HK; (") A; (&) Pound; (##) Rupiah; (**) Yen; (@@) Euro; (") Baht; (&8) RM,(@@@)
04 25-Aug  26-Aug  10-Oct 1 05-Nov  06-Nov  21-Nov 5 26-Sep  29-Sep  10-Oct Peso; (MM RS; (***) TWD; (&&&) NT; (###) CHF
Source: Sharelnvestor
1
BROKERS RECOMMENDATIONS Source: Factset
Consensus No. of Forecast Mean Fri's Consensus No. of Forecast Mean Fri's Consensus No. of Forecast Mean Fri's Consensus No. of Forecast Mean Fri's
recommendation esti- EPS PE target (price) recommendation esti- EPS PE target (price) recommendation esti- EPS PE target (price) recommendation esti- EPS PE target (price)
Company name Thiswk Last mth mates ($) (times) () (6] Company name Thiswk Last mth mates (§)  (times) () $) Company name Thiswk Last mth mates ($)  (times) ($) $) Company name Thiswk Last mth mates ($) (times) (%) )
AIMS APAC Reit 150 150 2 013 1071 144 136 Far East Hospitality Trt 164 164 6 0.03 19.89 0.65 0.61 Oversea-Chinese Banking Corp  1.85 1.85 15 1.59 10.59 17.46 16.83 S'pore Post 200 200 1 0.00 105.00 0.51 0.42
CapLand Ascendas Reit 118 118 11 015 19.42 320 285 | Frasers Centrepoint Trt 127 127 9 011 2148 261 237 | Pacific Radiance 100 100 2 005 191 009 0.0 | S'pore Technologies Engg 179 179 15 028 3152 879 870
CapLand Ascott Trt 138 138 6 004 2174 110 096 | GentingS'pore 159 159 14 004 1629 0.89 0.73 Parkway Life Reit 117 117 5 017 2444 488 4.16 | Singtel 119 119 15 017 2509 477 425
CapLand China Trt 200 200 2 004 19.23 074 0.80 | Golden Agri Resources 200 200 1 0.04 801 028 031 Q & M Dental Group 133 133 3 0.02 2388 0.49 0.46 | Starhill Global Reit 162 162 3 005 1270 0.58 0.57
CapLand India Trt 112 112 4 0.09 1299 138 1.19 Hutchison Port Hidg Trt 217 217 3 0.01 2213 0.9 0.20 Raffles Medical Group 142 142 6 0.04 2658 1.17 1.00 | StarHub 179 179 10 007 1588 1.18 1.14
CapLand IntCom Trt 138 138 11 011 2118 244 235 IFAST Corporation 108 108 6 033 2755 9.87 9.0 RH Petrogas 100 100 1 0.01 1575 025 0.17 Suntec Reit 181 181 9 0.06 2204 128 132
CDL Hospitality Trt 220 220 9 002 4884 081 0.82 | Jardine Cycle & Carriage 225 225 4 331 872 24.49 28.39 Riverstone Hidgs 125 125 4 005 1501 086 0.75 UMS Hidgs 110 110 5 007 2212 176 149
Centurion Corp 117 112 3 013 11.32 202 1.52 Keppel DC Reit 131 131 12 011 2274 250 240 | SATS 122 122 8 018 1923 375 353 UOL Group 144 144 9 044 1823 837 8.01
City Developments 162 162 9 030 2421 771 7.8 Keppel 131 131 10 0.50 18.25 10.00 9.17 Seatrium Ltd 115 115 9 0.10 2435 281 246 United Overseas Bank 175 175 14 3.38 1044 37.27 3525
ComfortDelgro Corp 119 119 8 011 1376 173 147 | KeppelReit 150 150 11 0.04 2489 1.02 1.04 | Sembcorp Industries 135 135 13 058 1072 7.59 6.22 | Venture Corp 160 160 10 081 17.70 1313 14.25
CSE Global 100 100 4 0.05 1440 0.85 074 Mapletree Industrial Trt 179 179 1 013 1711 220 2.16 | Sheng Siong Group 138 138 8 010 2157 229 212 | WimarIntl 200 200 12 025 1150 311 287
. . . LEGEND for consensus recommendation:
DBS Group Hldgs 153 153 15 391 13.51 53.21 52.86 Mapletree Logistic Trt 1.61 161 12 0.06 2094 130 128 SIA Engineering Co 188 183 3 015 2379 346 3.56 | Lessthan1.25 Buy
Less than 1.75 Overweight
X : . - Less than 2.25 Hold
Delfi Ltd 275 275 2 005 1587 071 0.83 | Mapletree PanAsia Com Trt 139 139 12 007 19.62 147 146 | S'pore Airlines 246 246 12 040 1645 637 657 Less than 2.75 Underweight
Less than equal to 3 Sell
ESR-REIT 133 133 5 0.15 19.45 299 283 | OUECommercial Reit 138 138 3 002 1851 033 034 | S'pore Exchange 181 181 14 0.63 2791 16.58 17.53
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SGX MAINBOARD

Transaction date: Oct 3

52-Wk Last Vol Week Div GrYld Net MCap 52-Wk Last Vol Week Div GrYld Net McCap
High Low Company Sale +/- ('000) High Low Cvr % P/E P/BV  $mil High Low Company Sale +/- ('000) High Low Cvr % P/E P/BV  $mil
117 625 17LIVE GROUP 102 1 655 105 101 - - - 16 187.6 515 44 JB Foods 515 +1 52 515 50.5 0.7 08 652 05 1789
10.6 6.8 A-Smart 104 +1.3 437 10.6 85 - - 1733 1 279 6480 3601 * JMH USD US6467 +267 1770 6480 6156 - 2.6 - 0.6 19084.1
355 193 A-Sonic Aero 34 +1 129 34 325 41 15 91 06 4238 1.9 0.7 Jadason 1.5 +0.1 24532 1.9 1.5 - - - - 109
435 31 ABR 42 1 97 425 42 14 36 232 0.9 84.4 2950 2310 Jardine C&C 2889 +21 227 2894 2847 2 5.3 8.9 111417.3
204 100 AEM SGD 204 +23 33567 204 175 - - 554 13 6504 425 187 KSH 38 +1.5 5998 385 365 - 39 - 07 218
112 89.5 AEM USD US100 - - - - - - - - - 33 25 Karin Tech ] 28.5¢cd +0.5 93 29 28 1 24 186 0.9 61.7
123 5 AF Global 9.6 +1.3 1891 10 8.4 - 156 - 07 1016 29.5 6.8 Kencana Agri 29 +1 900 295 26 = - 51 1.5 832
140 116 AIMS APAC Reit 136 +1 9449 137 135 13 71 - 1.1 1110.6 25 6.6 Keong Hong 23 2 0 24 23 - - 50 1 558
7.4 6.7 AMOS Group 6.8 susp - - - - - - 02 14.2 47.5 38 Kep Infra Tr . 47.5 +1.5 36005 47.5 46 1 8.2 - 3.3 3009
- - AMTD IDEA OV 360 - - - - - - - - 85.9 275 16.6 KepPacOakReitUSD Us22.5 -05 4920 235 22.5 - - - 0.3 235
15 115 AP Oil 14.4 +04 326 14.4 14.1 25 35 115 0.4 237 919 561 * Keppel . 917 +34 21959 919 882 1.5 37 178 15 16712
79.6 304 APAC Realty 67 +1 1553 685 655 09 31 399 15 2888 244 1833 * Keppel DC Reit 240 +4 32180 244 235 1 4 - 1.6 5859.8
21 5 ASL Marine 18.8cd 03 11140 195 181 - - 324 19 1862 104 76 Keppel Reit 104 +4 45197 104 99.5 1 54 = 0.8 4158.1
235 13 Abundante 15 - - - - - - - - 21 108 86 Khong Guan 86.5cd 05 1 87 86.5 - 12 - 0.4 22.3
85 15 Acma 26 unch 3 26 26 - 17 0.6 11 5.2 3 King Wan 49 +0.4 15592 5 4.6 - - - 0.6 34.2
33 18.1 Acro HTrust US26.5 25 3735 28 25 11 - 166 0.3 2063 55.5 24.5 KingsmencCreative 515 -1 1048 53 51 6.5 3.9 7.9 0.9 104
44 0.8 Addvalue Tech 42 +1.4 470327 4.4 2.7 5 - - 193 1409 25 19 Koda 21.5 unch 8 215 215 > > > 03 179
12,5 9 Amcorp Global 12 unch 102 121 9 - - - 09 537 33.5 12.3 Koh Bros 30 05 831 31 29.5 - - - 05 1439
28 0.4 AnAn Intl 25 +0.4 170549 2.8 2 - - - 0.8 1058 108 335 LHN 96 +4 11484 995 90.5 47 21 103 1.7 4054
41 27 Anchun Intl 38 05 143 385 375 - 59 87 307 192 117 81 LHT 95.5 05 19 96 95 1.6 188 117 1 508
72 111 Ascent Bridge 355 +4 118 37 30 o o = 1 56 6.1 1 LeaderEnv 23 -0.1 12078 26 23 - - - 86 458
16.6 11.5 Asia Enterprises 14.6 +06 1814 146 141 0.1 34 1327 05 547 65.5 44 Lendlease Reit 64.5 +3.5 56842 65 61 09 56 - 0.9 1708.5
10.8 7.4 Asian Pay TV Tr 10.1 unch 3275 10.2 10 1 104 - 03 1824 42,5 17.7 Lion Asiapac 36 unch 49 38 36 - - 191 05 292
6.2 3.6 Aspen 4.1 +0.2 11575 42 39 - - 4.1 0.5 a4.4 2.8 1.2 Lippo Malls Tr 1.5 +0.1 23769 1.6 1.4 - - - 03 1155
11.6 5.7 Aspial Corp 10.3 +0.2 6655 105 9.7 08 29 412 0.6 249 61 29 Low Keng Huat 61 +55 3139 61 55.5 - 25 = 0.7 4507
344 188 Avarga 225 -5 32 229 219 - - 869 5.8 202 50.5 27 Lum _Chang 45cd +2 894 455 43 1.3 3.3 23 1 1733
2040 1895 AvePoint 1911 -39 686 1955 1895 - - - - 40494 56 28 Luxking 38 05 12 38.5 38 = - 2533 0.2 438
26 14.8 Avi-Tech Hidg 20.5cd +0.5 386 215 20 0.9 73 124 0.7 35.1 9.3 2.8 MDR . 7 -0.1 2809 7.5 7 1.3 33 1.1 0.4 63.4
1728 1003 Azeus 1540 -10 4 1550 1529 0.8 19 541 16.6 462 3.3 1.1 MFG ||1t+}‘grat|0l1 1.7 0.1 1 1.7 17 - - - 0.6 41
104 495 Aztech Gbl 70 +3.5 3444 70 66 06 214 7.7 1.6 5417 19 0.1 MM2 Asia 0.2 unch 18203 0.3 0.2 - - - 0.4 133
50 50 B&M Hidg 50 = = = = = = = 05 4.4 67 30 MSC us45 +6 83 45 39.5 - - - 12 378
255 11.6 BBR 19.7 -0.3 228 19.8 19 21.8 15 3 0.5 64 30.5 18.4 MTQ 28 unch 448 29 28 4.2 3.6 6.7 0.8 63
19 10 BH Global 10.5 -01 15 1 10.5 1.3 48 117 0.6 31.5 12 4 MYP 8 +0.4 904 8.2 7.4 - - - 05 1274
49 26 BHG Retail Reit 43.5 +1 0 a4 435 1.1 11 - 0.6 226 242 160 Man Oriental USD US228 +11 1187 242 217 - 1.6 - 1 2881.5
455 230 BRC Asia 431cd +10 312 433 421 1.7 3.7 156 27 11895 12.3 5.3 ManulifeReit USD us7.7 +0.1 18622 7.8 74 1 279 - 0.2 136.5
64 52.5 Baker Technology 54 unch 16 54 53.5 179 37 6 05 109.6 255 183 * Mapletree Ind Tr 216 +4 31735 217 211 1 6.3 - 1.3 64155
72 30.5 Banyan Tree 64 +2 4426 65.5 62 3.7 2 132 0.7 5553 149 103 * Mapletree Log Tr 128 +4 83119 130 124 1 7 - 1 6384.1
395 16.7 Beng Kuang 345 unch 5552 36 34 - 17 6 33 879 154 109 * Mapletree PanAsia Co 146 +5 43677 148 141 1 6.1 - 08 9188
105 81.5 Bonvests 100 unch 35 101 99.5 0.6 - 2128 0.5 4022 8.1 33 MarcoPolo Marine 79 +0.3 126546 8.1 7.4 0.6 1.3 113 14 2969
183 90.5 Boustead 175 +9 2822 177 163 34 3.1 13 1.7 1002.3 19 9.1 Mermaid Maritime 12.6 -0.3 11036 13 12.2 - - 9.3 0.7 27938
20 18.4 Broadway Ind 19.4 susp - - - 27 2.6 73 09 916 3.6 0.9 Metis Energy 33 +0.4 49427 3.6 25 - - - 1.3 100.1
59 50 Brook Crompton 52 unch 1 52 52 - 3.8 8.4 0.4 18.4 59.5 30.5 Metro 54 +2.5 638 55.5 51 0.9 3.7 30 0.3 449
447 319 Bukit Sembawang 421 +4 166 423 416 17 38 154 0.7 1090 345 225 Mewah Intl 31 +0.5 111 31 30 47 24 8.8 04 4672
119 72 Bumitama Agri 111 -2 7385 115 110 1.6 1.1 8.4 14 1950.9 190 140 Micro-Mechanics 182cd +2 618 183 173 1 33 315 54 253
52 35 Bund Center 41.5 +0.5 9 41.5 40 13 34 232 08 315.6 139 10.1 MindChamps 12.5 +0.2 121 12.7 121 - - - 0.4 304
103 715 CDL HTrust 82.5 +2 7083 825 80.5 1 6.4 - 0.6 1046.6 358 255 Multi-Chem 352 +/ 62 353 340 17 72 103 21 3171
16.8 11 CDW 13.7 +0.3 174 13.7 12.9 - 300.7 - 0.5 34.7 34 1.8 Mun Siong Engg 3 +0.5 2813 33 24 - - - 0.4 17.4
4 1.1 CH Offshore 15 unch 45209 1.6 1.4 - - 125 0.2 317 783 309 NIO Inc. USD OV US767 +42 1653 783 713 - - - -16762.8
255 205 CMS 234 -14 69 235 227 - - - 5708.4 95 67.5 NSL 91 +1 13 94 875 - 462 - 12 3399
2.2 0.8 CSC 19 +0.1 66733 22 1.8 - - - 0.6 68.2 103 92.5 NTT DC REIT USD US102 +2 13974 102 100 - - - 1050.8
77 37.5 CSE Global 74.5 +3.5 25232 755 70.5 1.4 32 191 21 5395 54 24.5 Nam Lee Metal 51.5 +1.5 116 52 50 - 0.5 - 0.8 1255
12.7 41 Camsing Hc 4.3 - - - - - - - - 3.9 79.5 30.5 NamCheong 725 +0.5 8011 74 715 - - 1.2 1.6 286.5
291 240 * CapLand Ascendas REI 285 +8 60883 286 277 1 5.3 - 1.3 13340.2 89 44.5 Nanofilm 78.5 unch 15951 79 75.5 37 08 665 1.3 520.8
98.5 77 CapLand Ascott T 96.5 +5 45868 97 91.5 1 6.3 - 1 36911 11.2 7.4 NeraTel 10.6 +0.5 388 10.8 10.2 - - - 0.9 38.4
88 56 CapLand ChinaT 80 +1.5 13748 80 78 1 71 - 0.7 14472 96.5 84 NetLink NBN Tr 95.5 +1.5 21654 955 94 1 5.5 - 1.5 3721.6
120 82 CapLand India T 119 +2 13043 120 116 1.1 5.7 - 0.9 16319 26.5 22.5 New Toyo 25xd +1 599 25 235 1.1 72 117 0.7 1099
238 190 * CapLand IntCom T 235 +9 144474 238 227 1.5 4.6 - 1.1 18766.4 39 18.9 Noel Gifts Intl 22 15 71 25 20.5 11 54 17 0.7 225
316 237 * CapitaLandinvest 272 +5 39417 273 267 0.5 44 286 114152.7 43.5 31.5 Nordic 41.5 unch 214 42 40.5 25 4.2 94 1.3 166
28 16.8 Captii 225 05 26 235 22 - - - 0.2 7.2 1793 1435 * OCBC Bank 1683 +58 29618 1683 1631 17 6 101 1.3 75986.4
12.7 8.1 Casa 1.7 - - - - 3.2 26 122 0.4 24.5 122 30 OKP 109 -1 1340 112 105 44 2.3 9.9 1.7 336.1
104 95 Cent Accom REIT 104 +/7.5 75828 104 96.5 - - - - - 122 88 OUE 120 +3 729 120 115 - 17 - 03 11779
189 76 Centurion 152 +4 12615 155 143 1.7 2.3 3.7 1.1 1252.8 355 25 OUEREIT 34 unch 10375 34.5 335 1.1 6.1 - 0.6 18737
11.5 5.5 Chasen 8.9 +1.6 53960 9.3 7.4 - - - 0.4 34.6 0.8 0.4 Oceanus 0.5 -0.1 44977 0.6 0.5 - - - 2 1288
58.5 a4 Chemical Ind 56 - - - - 4.5 27 8.3 0.3 42.5 149 50 Oiltek 99.5 +1.5 1515 102 975 2.3 27 474 16.7 4269
142 74.5 China Aviation 134 +1 6152 135 129 33 28 108 0.9 1160.7 129 80 Olam Group 98 -2 13332 101 97.5 0.3 6.1 685 0.5 37051
1.9 29 China EnvRes 7.4 - - - - - - - - 180.6 18.3 11.2 Ossia Intl 18.3 +1.6 30 18.3 17.5 37 3.8 7 0.8 46.2
27.5 22 China Everbright 255 +0.5 2035 26 24.5 3 8.1 41 04 7316 9.8 3.2 Ouhua Energy 3.8 -1.3 110 4.2 3.8 - - - 0.3 14.6
7.2 2.1 China Intl 3.9 +0.4 897 41 3.3 - - - 0.1 3.1 22 18.4 Overseas Edu 18.7 unch 22 19 18.7 12 64 125 0.6 77.7
6.4 2.2 China Mining 3.6 +0.1 17445 41 35 - - - 16.5 13.8 121 6.2 Oxley 10.9 +0.3 19203 11 10.5 - - - 0.6 4711
16.2 13.2 China Yuanbang 15.2 susp - - - - - - 0.1 10.5 232 80 PC Partner 113 +5 297 115 108 - - 9.3 - 4383
55 2 ChinaKangdaFood 2.4 - - - - - - - 0.1 10.6 64.5 38.5 PNE Industries 45 -1 97 46 45 0.3 6.7 50 0.6 37.8
83.5 42.5 ChinaSunsine 78 +1 2238 80.5 77 34 3.8 9.4 0.9 767 415 32 PSC Corporation 40.5¢cd +0.5 231 41 40 2.1 4.4 9.7 07 2313
23.5 14.3 Chuan Hup 23 +1 6590 23.5 20.5 0.3 43 821 0.7 2504 50 315 Pacific Century 44 -0.5 906 45 435 - 135 - 45 13624
721 432 * CityDev 718 +35 11284 721 681 2 14 337 0.7 6528.8 1.4 3.2 PacificRadiance 10.5 +0.3 44664 11.3 10.2 4838 0.5 4.3 14 1533
118 68 Civmec 114cd +4 1178 116 110 3.6 47 10 1.3 5787 11.5 4.5 Pan Hong 5 +0.1 1179 5.1 45 - - 4.4 0.1 259
14.4 9.3 Comba 14.3 - - - - - - - 0.9 4525 126 515 PanUnited 118 +4 2585 118 111 2 25 202 3.1 828
126 88.5 Combine Will 120 - - - - 5 4.2 4.8 29.7 39.4 19.8 47 Parkson Retail 15.3 -0.1 36866 15.6 14.7 - - 4.3 2.7 103.6
164 134 ComfortDelGro 147 +1 68784 148 144 13 53 15.1 1.2 3186.1 444 342 ParkwaylLife Reit 416 +7 4662 417 407 1.5 3.6 - 17 2711.6
33 131 Corqlife 17.8 -3.7 492 18.3 17.6 - - - 0.4 47.6 3.4 13 Pavillon 29 +04 2765 34 2.5 - - 126 0.8 26.5
380 255 Cortina 340 +2 0 340 340 2.3 4.7 9.2 14 563 138 85 Penguin Intl 131 +4 45 132 129 33 37 8.1 12 2884
15.1 1.3 Cosco Shp 12.3 +0.1 19458 125 12 - - 513 0.6 5509 70 335 Pharmesis Intl 43.5 -2 2 435 435 - - 8.4 1.2 13.8
6.4 1.2 Courage Inv 1.6 - - - - - - - 0.1 17.6 358 234 Powermatic Data 304 -1 6 309 300 1.2 33 254 1.5 108.8
128 69 Creative 69.5 -1 171 71 69 - - - 0.8 48.6 24.5 10.7 Prime US REIT USD US19.9xd -0.1 19452 20.5 19.4 5.6 1.5 - 0.3 2603
142 96 CreditBureauAsia 134 +2 426 139 131 2.9 3 275 6 3087 249 78 PropNex 234 +5 5542 238 223 0.7 33 423 14 1731.6
5324 3630 *DBS Grp 5286 +257 23394 5299 5026 1.8 42 133 2.2 150152 1220 809 Prudential USD US1220 +21 1 1220 1199 - - - - 33253
362 202 * DFIRG USD US338 +22 3993 340 314 - 2.3 - - 45753 50.5 24.5 Q&M Dental 46 unch 2087 47 45 1.4 24 297 41 4512
62.5 52 Daiwa Hse Log Tr 58.5 +1 1087 58.5 57.5 1 8.2 - 0.8 400 91.5 82 QAF Ltd 90 +1 417 90.5 88 1.2 5.6 15 1 5141
14 6.2 Darco Water Tech 8.3 -1.5 25 8.3 8 - - 7.8 0.3 7.8 315 14 Qian Hu 171 +0.1 17 171 171 0.8 23 552 0.5 19.4
3.9 17 Dasin Retail Tr 2 susp - - - - 112 = = 16.1 215 12 RH PetroGas 17.4 02 5131 17.7 17.2 - = 7.3 1.9 1454
17.5 10.8 Datapulse Tech 14.3 unch 11 14.3 14.3 - 7.6 0.5 50.1 109 82 Raffles Medical 100 +1.5 8689 101 97 1.4 25 299 1.8 1884.5
1.2 49 Del Monte Pac 9.2 -0.5 978 9.8 9.1 - = = 15 1786 6.6 3.2 RafflesEdu 6.4 +0.2 15820 6.6 5.7 - - - 0.2 93.9
91 65 Delfi 83 +5.5 6251 84 76 0.5 5.2 1 1.4 507.3 0.2 0.1 Renaissance United 0.1 unch 1067 0.2 0.1 - - - 0.3 6.2
63 44 DigiCore Reit USD us47.5 -1.5 30167 49 47 1 7.6 - 0.6 639.6 23 9.1 Rex Intl 17.4 -0.4 35776 179 17.3 - - - 1.6 2289
8.7 5.8 Duty Free Intl 8.3 -0.3 381 8.7 8.2 1.3 22 252 0.9 1436 112 63.5 Riverstone 75 +2.5 13627 765 70.5 1.6 9.7 127 23 11137
292 20 ES_R REIT 283 +4 4347 283 278 0.9 0.7 - 10.3 2276.8 408 242 * SATS 353 +18 30885 353 336 - 04 929 21 52754
36 26.5 EII_teU_KREIT GBP UK36 +1 4392 36 35 1 8.6 - 0.9 2569 340 238 SBS Transit 322 unch 553 327 316 2 89 143 1.4 1006.5
30 13.9 Ellipsiz 28.5 unch 4 29.5 28.5 - 35 - 0.5 47.6 1755 1115 *SGX 1753cd +97 14755 1755 1645 1.6 2 314 9.2 18785.9
435 29 Emperador Inc 36 unch 17 36 36 - - 621 - 5665.1 12.7 1 SHS Hidgs 12.7 +0.1 5 12.7 12.7 1.4 22 317 0.6 90.3
102 64.5 EnGro 945 1 M 94.5 94 0.2 32 1027 04 1124 763 590 * A 657 +11 16777 659 647 23 61 74 1.2 20519.2
1.2 0.7 Eneco Energy 1.1 +0.2 34453 11 0.9 - - - 13 418 363 187 SIA Engineering 356 +8 20839 363 343 11 22 412 2.3 4001.7
39.5 23 Envictus 34.5 unch 94 34.5 33 = - 1.6 105 184 1438 SIIC Environment 18 unch 1821 183  17.7 73 61 41 02 4692
3.1 2.1 Enviro-Hub 2.7 +03 2673 2.7 2.1 - - - 0.7 41.6 897 444 * ST Engineering 870 +25 26278 880 848 1 2 386 10.1 27164.9
154 106 F&N 149 +1 537 151 149 19 37 145 0.7 2171.9 86 64.5 SUTL Enterprise 81.5 +05 23 82 80 19 6.1 8.4 1 731
52 3.6 FSL Trust 3.8 01 620 39 3.7 0.1 - - 14 678 45 33 Sabana Reit 44.5 unch 836 445 44 1.1 6.4 - 0.9 500.6
65 49.5 Far East HTrust 61 unch 5894 615 60 0.8 6.6 - 0.7 12501 11.8 75 Sakae 8.1 22 0 8.1 8.1 = 6.2 = 02 115
137 98 Far East Orchard 131 +1 1443 137 122 3 38 1038 0.5 6337 0.6 0.2 Salt Investments 03 unch 16431 0.4 03 - - - 1.1 63.4
24.5 1.1 ngeral_lnt 215 +2 1080 24.5 19.7 55 2.3 7.8 0.4 30.3 04 0.1 Samko Timber 0.2 01 1512 0.3 0.2 - | - - 19.2
29 245 First Reit 28.5 unch 6756 29 28 1 83 - 1 59438 106 705 SamuderaShipping 96.5 +05 3497 965 93 23 81 54 07 5203
183 139 First Resources 171 +6 8967 174 163 2.2 57 8 1.4 2708.8 6.3 3.6 Sapphire 4.7 +0.5 1805 4.9 4.3 o o 94 02 19.2
110 100 First Sponsor 104 unch 2 104 101 1.8 45 125 0.6 1409.7 275 19.6 Sarine Tech 265 05 292 27 25.5 04 - 631 1.1 94.5
274 96 Food Empire 244 -5 5025 251 243 13 33 18 32 13422 73 535 Sasseur Reit 68 05 10148 685  67.5 15 8.9 - 08 856.9
240 203 * Frasers Cpt Tr 237 +3 35954 238 230 1 5.1 - 1 4809.8 260 162 * Seatrium Ltd 246 +8 71523 247 234 3.1 06 534 1.3 83931
71.5 415 Frasers HTrust 71 Susp - - - 12 34 - 1.1 1367.5 793 494 * Sembcorp Ind 622 +21 25053 629 596 25 3.7 1 2.111129.4
19 755 * Frasers L&C Tr 97 +2.5 69794 98 93.5 1.4 7 - 0.9 3664.8 104 37 Serial System 79 -15 58769 10.4 7.8 - - 988 04 711
109 72 Frasers Property 106 +4 1208 106 100 142 342 04 42723 610 402 Shangri-La HKD HK465  unch 33 480 465 41 43 224 0.4 16672.2
172 82.5 Frencken 152 +12 24273 153 138 3.3 17 175 15 6492 223 153 Sheng Siong 212 +4 13115 215 206 14 3 232 6 31875
13.8 8 Fuyu 9.9 0.1 2009 101 9.6 - - - 06 754 14.8 2.6 Shenshan 4.2 unch 9 42 4.2 - - - - 34
30 165 Fuxing China 255 +1 51 255 25 - - 345 - 9.2 785 50 Sin Heng Mach 71 +1 38 71 69 12 14 123 07 816
4.1 1.2 G Invacom 37 +04 11771 37 3.4 - - - 03 104 173 101 Sing Inv & Fin 164 +6 631 165 155 24 4 107 0.8 387.8
18 10 GHY Culture 15.7 +02 1 157 15 - 06 - 1.7 168.6 48 32 SingHoldings 455 05 257 465 445 24 22 186 06 1825
52.5 45 GP Industries 50 -1.5 112 51.5 50 1.8 5) " 0.6 288.5 66 415 SingPost 42 1 54212 43 415 121 21 4 06 9555
9.6 1.1 GRC 8.8cd +2.4 412400 9.6 7.1 - - 275 16 298 32 235 SingShipping 29.5 unch 279 30 295 31 34 95 07 1321
9.1 3.1 GRP 44 0.2 242 4.6 44 - - - 0.2 85 329 174 Singapore Land Grp 313 +7 698 313 305 44 14 194 0.5 4484.6
18 13 GSH 17 unch 1 17 16.3 - - - 0.9 3522 445 290 * Singtel 425 -1 195663 427 406 0.5 35 882 2.870187.4
10 5.8 Gallant Venture 8.7 +0.7 895 8.7 8 - - - 0.7 4753 444 289 Singtel 10 425 2 760 426 406 14 41 175 - ]
90 66 * Genting Sing 73 -1 272328 745 725 12 55 152 1.1 8969.1 17.7 11 Sinostar Pec 139 +0.3 355 142 136 9.9 - 28 04 1334
52 25 Geo Energy Res 49 +3 105829 52 46.5 3 2 136 07 70238 301 72 Soilbuild Const 293 +20 898 293 276  18.1 1 172 59 5769
13.6 1.6 Global Inv 13 unch 291 13.1 12.9 2 6.2 8.3 0.8 233.1 95 5.8 Soup Holdings 95 12 296 95 6.9 - 05 R 33 284
143 90 Global Testing 137 +2 34 137 133 - - 6.7 0.7 71.9 0.2 0.1 Southern Arch 01 01 4783 02 01 - R - 111 31.8
33 23 Golden Agri-Res 31 +1.5 93699 315 29.5 6.6 2.6 7.9 0.5 3979.6 50 27 Southem Pkg 325 - R - - - R R 02 229
13 9.2 Goodland 11.5 - - - - 18 33 288 02 453 145 835 Spindex Ind 143cd 19 892 144 142 27 19 106 1 165
69 M Grand Banks 69 +2.5 206 69 66 77 22 6 14 1287 80 65 Spura Finance 78 +2 130 785 76 13 38 203 05 1238
100 53.5 Grand Venture 94 unch 3447 94 935 10.7 03 293 24 3189 88 43 Sri Trang Agro 51 +05 164 52 51 11 01 118 - 7834
1590 1280 Great Eastern 1506 +/ 172 1527 1470 2.5 5.6 7.2 0.8 147031 415 22 Sri Trang Gloves 395 - - - - 07 0.1 284 - 11317
6.5 1 Green Build 17 unch 821 2.2 17 - - - - 5 485 335 stamford Land 435 +05 565 44 425 08 11 1088 0.8 685.1
210 135 GuocoLand Ltd 205cd +6 1024 207 200 1.9 29 206 0.5 2425.6 235 19 Stamford Tyres 21 1 142 21 20 17 7.1 8.3 04 498
58 255 HG Metal 53 2 40 55 53 - - 147 11434 127 110 StarHub 114 +2 4893 114 112 15 54 128 32 19737
32 24 HL Global Ent 30.5 405 152 305 30 - - 174 04 294 58 455 starhillGbl Reit 57.5 +1 7285 575 56 1 63 - 0.8 1329.3
28 17.6 HPH Trust SGD 25.5 -1 661 26.5 25.5 0.6 8.4 - 0.5 - 162 150 Stoneweg EUTrust EU EU152 +1 2052 153 150 - - - - ]
22 12.9 HPH Trust USD US20.5 +0.5 20594 20.5 20 05 1238 - 04 17858 241 220 Stoneweg EUTrust SGD 229 -1 308 234 229 - - - - -
558 320 HPL 499 +12 125 500 485 0.9 0.8 129.3 1.2 2638.5 50.5 38 Straco 40 +1 135 40 39 16 5 126 13 3476
74.5 65 HRnetGroup 74.5 +1.5 8852 745 71.5 1.1 54 164 19 7535 178 125 Straits Trading 161 2 1470 166 161 - 5 - 05 8094
60 26 Hafary 54 +2 217 56 52 23 51 84 18 2325 34 12 SunMoon Food 26 +0.6 55546 3.4 2 - - - 35 237
1488 1065 Haw Par Corp 1458 +35 591 1464 1403 2.6 28 141 0.8 33822 55 19.2 Ssunpower 475 +25 10743 495 435 - 17 08 3794
29 22 Heeton 27.5 unch 755 28 27 - 1.8 - 03 1341 275 15.1 sunright 23cd +1 230 23 205 N - _ 0.4 28.2
65 165 Helens 16.5 - - y - - - - - 2088 16.1 8.1 Suntar Eco-City 15.3 - - - - - - 6 05 9.6
14.6 6.5 Heptamax 125 +1.2 9 13 122 - - - 12 61 135 103 suntec Reit 132 +2 53699 132 128 1 47 - 0.6 3883.3
60.5 47.5 Hiap Hoe 56.5 unch 53 56.5 55 - 1.3 404 04 2709 30 19.3 TH 265 +15 13 265 26 7.3 3.8 3.6 0.5 64
4.6 03 Hiap Seng Ind 3 +0.4 186988 3.3 2.7 - - - - 1243 313 199 TJ DaRenTang USD US290  +1 531 296 284 - - 327 25 580
229 164 Ho Bee Land 221 +4 632 224 215 41 18 134 04 1467.5 41 30 TSH Resources 355 05 30 355 355 43 21 115 0.8 490
53 325 Hock Lian Seng 44.5 unch 1160 45 435 35 4 71 08 2279 58.5 38 Tai Sin Electric 575cd  +05 1323 585 565 13 41 181 12 2662
0.3 0.1 Hoe Leong 0.2 +0.1 83284 0.2 0.1 - - - 12 303 100 73 Tat Seng Pkg 87cd unch 86 89 86.5 2 69 73 07 1368
905 615 Hong Fok 80.5 +1.5 1388 31 79 37 12 218 02 7008 19.8 7 TeleChoice Intl 162 02 3284 175 16 - 08 176 21 774
63 35 Hong Lai Huat 47 +05 437 47 4.2 - - - 02 243 595 435 * ThaiBev 48 +2 194128 485 46 24 47 118 1.6 12062.6
264 79 Hong Leong A_Sla 256 +16 8423 263 236 29 16 219 1.9 1937.5 170 59 Thakral 162 3 734 168 156 57 37 7.2 13 212
278 240 Hong Leong Fin 263 +1 706 264 260 1.7 52 113 0.6 1183.7 0.8 02 The Place Hidg 0.7 +0.1 14362 07 05 - _ _ 05 41.2
745 381 * HongkongLand USD US655 +30 14384 657 630 - 2.6 - 45.8 15410.9 215 144 TheHourGlass 208 unch 161 210 200 3 3.8 87 1.6 1466.4
129 42 Hor Kew 126 unch 92 129 125 - 24 48 08 639 6.8 4 Thomson Medical 6 0.1 30278 6.2 59 - - 100 2.7 2155.1
74 66 Hotel Grand 71.5 +0.5 621 71.5 70.5 - 2.1 - 418 528.7 11 69 Tiong Seng 8.8 _ _ _ _ - - 135 05 422
207 159 Hotel Royal 204 +3 38 204 199 2.2 1.3 36.9 0.3 2468 36 51 Tiong Woon 78 +05 297 79 77 79 1.9 99 06 1811
153 126 Hotung Inv 140 +2 13 140 138 0.7 75 203 126 1779 .4 17.9 Top Glove 18 01 22412 183 17.9 - _ - 1 1553.1
983 602 IFAST 910 +40 4448 924 863 3.8 0.6 406 8.6 2765.4 17.5 12 Travelite 12 _ _ _ _ _ _ 28 05 11.4
18 10.3 IFS Capital 16.9 +0.4 311 16.9 16.4 15 3 232 0.4 63.5 115 58 Trek 2000 Intl 99 +11 578 10.1 8.8 _ - 521 038 328
295 189 IHH Healthcare 248 +20 593 295 220 3 1.2 27 2.4 21913.7 33 2-1 Tuan Sing 3'0.5 +O:5 4872 30:5 29 03 23 160:5 0:3 385:5
20 8.2 IPC Corp 152 08 506 168 144 - - 21 03 13 35 22 Tye Soon 32 +05 11 32 31 38 6 66 04 279
25 155 IREIT Global EUR EU184 - - ' - - - - - 160 91 UMS 149cd  +11 24050 150 137 1.1 2 2 25 1157.6
32 225 IREIT Global SGD 29 +0.5 3327 29 28 1.1 9.3 - 0.5 4483 75 42 UOA 53.5¢d - - - - 39 25 102 0.6 7785
435 275 ISDN Hidgs 41.5 +0.5 3642 42.5 40.5 2.4 11 21.7 09 190.8 3920 2900 * UOB i 3525 +86 14075 3530 3442 2.2 5.1 9.9 1.3 59428.8
40 29 Indofood Agri 36.5 unch 146 375 36 9.1 - 4.6 356 5284 %g ggg HgF Kav Hian %2 +74 ;106 %1(7) %gg ) % 4.3 1518 1.] 22;%%
98 79.5 Info-Tech 88 +2.5 804 89.5 85.5 - - - - 227 - . . .
49 34 InnoTek 46 +15 884 47 445 13 43 183 06 1135 P Cron 801 fe) 2186 803 776 24 22 189 g6 67731
> 32 Interra Resource 3.6 susp - - - - - 42 12 236 87 695 Uni-Asia Gro 85¢d +55 239 85 79.5 - 35 = 04 668
5.1 13 Intl Cement 43 unch 83879 47 43 - - - 1 246.6 55.5 27.5 Union Gas 40cd +25 2810 415 375 2.7 4 102 1.6 1271
42 315 Intraco 35 unch 18 35 35 37 14  19.2 0.6 39.8
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Transaction date: Oct 3

52-Wk Last Vol Week Div GrYld Net MCap 52-Wk Last Vol Week Div GrYld Net MCap
High Low Company Sale +/- (000) High Low Cvr % P/E P/BV  $mil High Low Company Sale +/- (000) High Low Cvr % P/E P/BV  $mil
715 46 UnionSteel 62 +0.5 90 62 60 83 21 58 08 732 38 165 World Precision 18 - - - - - - 545 0.4 72
51.5 43 UtdHampshReitUSD US50 unch 4139 51 495 11 8.1 - 06 3027 190 32 XMH 158 3 106 162 154 33 22 138 3 1817
105 38 ValueMax 105 +1452794 105 885 36 26 117 18 9849 53 a1 YHI Intl 425 unch 65 44 425 1 4727 129 04 1242
91 55 Valuetronics 84.5 +25 4418 85 815 16 51 126 14 3646 124 39 YZJ Fin Hidg 121 +3 102264 121 10 25 29 14 1 47777
1432 1017 * \enture Corp 1425 +45 3426 1432 1375 11 53 169 14 41592 338 180 *YZJ Shipbldg SGD 335 +7 164612 338 306 26 36 107 2.7 13296.5
215 5 Vibrant Group 16.3 +01 1354  16.8 6 04 12 1811 05 1138 16 Yamada Green Res 10.2 - - - - - - - 0.4 18
238 1.6 VibroPower 1.9 - - - - - - 79 0.3 14 87 38 Yanlord Land 75.5 +2 19414 765 715 - - - 0.3 14621
170 122 Vicom 163 unch 385 163 160 15 36 197 41 5779 635 53 Yeo Hiap Seng 61 +05 219 61 60 06 33 55 06 376
10.3 6.8 Vicplas Intl 9.4 +14 2119 10 79 18 48 113 06 481 5.4 1.9 Ying Li Intl 29 0.1 4918 3.1 29 - - - 0.2 74
79 34 Wee Hur 74 +3 22845 75 70 98 14 126 1 6926 9.8 5.7 Yoma Strategic 8.8 unch 20529 8.9 8.6 - - 326 04 2111
120 33 Willas-Array 111 - - - - - - - 11 913 76.5 55 Yongmao 57 - - - - 9 18 63 03 506
347 278 * Wilmar Intl 287 +2 43887 289 281 21 56 113 0.7 18377.8 43 385 Zheneng Jinjiang 44 +3 58 44 415 - 52 55 04 6398
147 100 Wing Tai 141cd +2 1648 142 139 - 21 - 04 1119.5 75 20 Zhongmin Baihui 40 05 154 46 20 23 25 172 2 785
52-Wk Last Vol Week Div GrYld Net MCap 52-Wk Last Vol Week Div GrYld Net MCap
High Low Company Sale +/- (000) High Low Cvr % P/E P/BV $mil High Low Ccompany Sale +/- (000) High Low Cvr % P/E P/BV $mil
65 45 9R 48 0.2 165 5 43 - - - 35 534 42 32 LMS 405  +05 44 0.5 39 14 27 235 4296 425
12 01 AJJ Medtech 0.7 +0.1 54041 0.7 0.6 - - - - 105 77 52 LS 2 Holdings 7.3 +0.6 227 7.4 7 - - 51 07 135
02 0.1 AP Strategic 0.1 susp - - - - - - 1 35 16 21 LY Corp 5.4 0.6 5 55 4 - - - 04 264
34 16 Abundance Intl 3 +04 20991 34 2.3 - - 100 08 577 89 45 Ley Choon 8.2 +0.3 5429 8.2 7.9 - 33 112 21 1235
46 29 Accrelist 35 +0.2 301 35 32 - - - 05 112 215 6.1 Lincotrade 106 - - - - 19 3 8 18 182
47 2 Acesian Partners 35 +0.7 1860 35 32 - - 318 07 174 37 16 Livingstone 2.6 +04 51263 37 22 - - 153 22 163
43 16 AcroMeta 23 +03 10121 24 2 - - - 1.5 7.8 645 30 Lum Chang Creat 455 42 1761 48 44 - - - - 1433
15 6.1 Advanced 132 - - - - - - - 04 137 8.7 4 Luminor 47 0.1 10 4.7 47 - - - 0.4 79
23 05 AdvancedSystems 0.6 unch 2198 0.7 0.6 - - - 12 9.8 75 21 METAOPTICS LTD 53 -1 1156 56 525 - - - - 1251
135 5.1 Advancer Global 13 - - - - - - 241 1 328 151 23 MSM Intl 135 - - - - - - 135 14 142
06 0.1 Adventus 0.3 unch 512 0.4 0.3 - - - 0.8 9.9 33 16 Mary Chia 2.3 04 0 23 23 - - - - 75
295 24 Aedge Group 29 +1 23 295 275 - - - 28 313 24 16 Matex Intl 22 susp - = > - - - 09 113
132 93 Alliance HC_ 12.5cd unch 65 125 125 - - 357 1.1 26 10.8 5 MeGroup 6 +0.1 214 6.3 57 92 38 28 0.4 7.2
375 15 Alpina Holdings 36 unch 166 36.5 36 69 05 - 22 664 14 06 MediLifestyle 1 unch 2768 1.1 1 - - - - 1.6
31 17 Alset 27 +0.3 2888 238 24 - - - 11 943 235 186 Medinex 235  +15 1681 235 215 12 71 184 18 312
28 13 Amplefield Ltd 26 +02 24432 2.8 24 - - - 04 234 149 104 Medtecs Intl 125  +0.1 3094 126 124 - - - 05 687
74 51 AnnAik 6.6 unch 782 6.6 6 24 - 93 03 194 47 28 MegaChem 46 unch 20 46 46 59 22 78 1 613
0.1 0.1 Annica 0.1 unch 1 0.1 0.1 - - - 25 223 52 07 Memiontec Hldgs 1.3 unch 1624 1.4 1.2 - - - 0.7 22
1 3 AoxinQ & M 5.8 0.2 1015 6.1 5.4 - - - 06 297 54 19 Mencast 4.6 +0.3 58473 5.4 4.4 - - 87 06 216
53 21 Asia Vets 25 - - - - - - - 0.2 3.7 1 04 Meta Health 05 unch 3788 0.6 0.5 - - - - 6.6
26 09 AsiaMedic 2.1 +03 31526 26 1.9 - - 233 17 242 57 16 Metech Intl 2.8 -1.1 57 3.1 2.8 - - - - 5.6
1.8 03 AsiaPhos 14 +0.1 86505 1.6 1.2 - - 14 61 208 09 03 Mivoshi ) 0.8 +0.1 1673 0.9 0.7 - - - 02 135
05 0.1 Asian Micro 0.3 unch 3447 0.4 0.3 - - - 38 5.1 535 113 MoneyMax Fin 475  +45 2668 483 425 62 29 1 1.1 4201
04 02 Asiatic _ 0.3 unch 838 0.3 0.3 - - 10 0.5 9.7 149 85 Mooreast 144 01 23 146 133 - - - 19 373
24 10 Aspial Lifestyle 22 +1.5 23637 23 199 24 17 98 17 364 61 25 Natural Cool 47 0.1 378 47 4.6 - - 77 07 138
7.6 4 Assurance HC 43 - - - - - - - 1.6 104 24 09 Net Pacific Fin 2 +0.1 6020 22 1.8 - - - 07 105
58 55 Astaka 55 - - - - - - - 49 1028 06 02 New Wave 04 -0.1 555 05 0.4 - - - 0.6 6.9
37 5 Atlantic Nav 15.2cd +7 42794 17 112 09 - 11 17 796 23 115 Niks Prof 25 - - - - 16 44 141 15 293
39 20 Attika Grp 335 -1 335 335 28 22 162 44 456 51 35 Nippecraft 47 unch 128 47 43 - - 247 04 165
335 218 Audience 265  +05 26.5 26 17 57 101 21 609 125 5.1 NoonTalk Media 6.3 0.5 3 65 6.2 - - - 242 125
04 01 Autagco 0.3 unch 79110 0.3 0.2 - - - 38 8.3 87 36 (o][0] ) 4.1 2.2 24 4.1 4.1 - - - - 9
16 07 B Wilshire 1.3 unch 56124 14 1.2 - - - - 157 14.7 8 OTS Holdings 104 -1 241 104 101 - - - 08 223
03 0.1 BACUI TECH 0.2 unch 12598 0.3 0.2 - - 67 1.1 8.9 33 138 OUE Healthcare 2.8 0.2 25444 33 25 - - - 04 1244
11 2 Bromat 27 - - - - - - - - 8.3 46 19 Ocean Sky Intl 33 0.1 1 3.3 33 - - - 03 142
85 33 CFM Hidgs 6 0.6 160 6.6 4 72 - 67 05 121 118 755 0ld Chang Kee 113 -1 55 114 112 4 18 142 26 1372
120 23 CNMC Goldmine 117  +17 63703 120 100 3 09 355 73 477 112 69 Olive Tree 112 402 20 112 M2 - - - 1.3 13
07 041 CapAllianz 0.2 unch 283370 03 0.1 - - - 04 189 265 10 OneApex 265 - - - - - - - 25 224
04 01 Capital World 0.1 0.1 186826 0.1 0.1 - - - 03 16.1 67 13 OxPay Financial 5 +0.1 723 5.1 48 - - - 109 204
18 5 CharismaEnergy 6.2 0.6 630 7 6 - - - - 169 125 3.1 Pasture Holdings 6.2 1.1 1 6.2 6.2 - - 109 1.2 8.2
24 1.1 ChinaKundaTech 2 +02 11834 23 2 - - - 6.1 8.2 305 140 Plato Capital 289 - - - - - - 53 06 352
50 33 Choo Chiang 455  +35 184 455 43 - - - 14 946 02 0.1 Polaris 0.1 unch 565 0.2 0.1 - - - 38 171
07 01 Clearbridge 0.3 unch 164114 0.3 0.2 - - - 06 128 29 18 Pollux Prop 27 +04 15893 28 23 - - 270 04 745
37 265 Dezign Format 29 +1 1879 29 28 - - - - 9.4 38 22 Progen 3.1 +0.2 9542 35 238 - - - 05 163
132 605 Digilife Tech 63 +0.5 28 63 605 - - - 0.3 9 161 74 ProsperCap 8 - - - - - - - 05 1285
03 0.1 Disa 0.1 unch 95464 0.2 0.1 - - - 50 187 31 09 ProsperaGlobal 25 +0.8 32516 2.8 17 - - - 63 107
20 131 Don Agro 168  +1.2 62 186  16.8 - - - 05 252 03 0.1 Quantum Health 0.1 unch 7134 0.2 0.1 - - - - 8
33 038 EFH Ltd 23 unch 24467 26 23 - - - 383 407 55 205 Reclaims Global d4cd -2 123 50 44 - - 289 1.8 576
7 19 ES Grp 6.4 - - - - - - 37 0.4 9 2 19 ResourcesGbl 205 05 16 205 195 29 35 98 1.6 1025
27 15 EcoWise 2.3 +01 12332 25 22 - - - 13 266 02 0.1 Rich Capital 0.1 - - - - - - - 33 7.3
07 02 Edition 0.4 - - - - - - - - 101 85 26 SAM Holdings 34 +0.1 3489 4.6 33 - - - 05 36.1
55 19 Eindec 37 +0.7 155 5 32 - - - 0.6 5.3 152 121 ST Group Food 137 08 7 138 135 07 36 442 18 35
215 02 EuroSports Gbl 6 0.2 53 6.1 5.9 - - - 55 159 108 438 Samurai 2K 103  +0.1 20 10.3 9.9 - - 936 16 375
75 285 Ever Glory. 65 unch 185 655 645 46 12 187 89 2467 315 6.8 Sanli Env 285 425 22585 30 255 29 12 - 24 86.1
15 07 FJ Benjamin 1 0.2 11093 1.1 0.9 - - - 04 119 15 2.8 Santak 49 +1.9 31 6.9 49 - - - 0.6 53
111 51 Far East 9.8 +2.4 4 9.9 9.1 - 18 36 03 116 77 47 Secura 7.4 +0.8 2163 7.4 66 61 19 89 06 296
35 14 Figtree 27 - - - - - - - 0.4 9.7 20.5 8 Serial Achieva 12 -1.6 1136 13.8 12 - - - 34 217
24.5 13 Foodinnovators 22 unch 22 22 - - - - 249 5 13 Sevens Atelier 2.5 -2 140 3 25 - - 179 0.7 54
285 19 FortressMinerals 24 +1 127 24 23 43 25 93 13 1256 86 03 Shanaya 5.6 +0.4 952 5.8 5.1 - - - 29 126
985 205 Fuiji Offset 59 -15 74 59 58 39 08 306 09 353 225 156 Sheffield Green 175 104 14 176 175 - 4 1458 33 326
07 02 GCCP 0.4 unch 13038 0.5 0.3 - - - 04 62 76 48 Shopper360 7.1 +1 314 7.1 63 - - 96 0.4 8.1
74 41 GDS Global 65 +0.2 192 6.5 6.2 - - - 11 146 98 56 Sim Leisure 57 - - - - 14 16 135 27 943
1.2 7 GKE 10.2cd unch 32073 109 101 28 2 182 08  81.1 18 75 Sing Paincare 157  +0.1 1 157 156 - - 137 12 282
5.9 2 GS Hidg 42 +02 25861 4.6 39 - - - 67  66.1 21 11 SinoCloud 1.3 susp - - - - - - 05 27
25 07 GSS Energy 1.3 +03 71676 14 11 - - - 05 174 14 05 Sitra 1.1 +0.1 9548 13 0.9 - - - 21 163
21 149 Goodwill 172 409 56 173 165 - 44 144 - 638 445 24 Skylink 31 2 9126 36 295 - - - - 547
1.7 05 H2G Green 1.1 -0.1 59367 1.3 1.1 - - - 0.5 33 265 123 Soon Lian 26 +1.5 363 265 25 17.8 12 49 06 28.1
375 26 HC Surgical 36.5cd unch 168 375 36 18 38 144 32 571 79 375 SouthernAlliance 42 +1 21 465 415 - - - 21 2054
29 13 HGH 23 +0.1 69995 25 22 - - - 09 41 275 2 Spackman Entmt 16 0.1 38 16.2 16 - - 53 9.8 3.1
03 0.1 HS Optimus 0.2 unch 2100 0.2 0.2 - - - 02 1.2 52 13 sunrise Shares 34 +03 15386 38 32 - - - 2.6 10
- - Hatten Land 1.1 susp - - - - - - 29 206 8 28 TC Auto 33 unch 5688 3.6 3.1 - - - 1108 195
74 25 HealthBank 29 0.4 12 3.1 29 - - - 0.9 27 138 54 TSH 132 - - - - - - 69 0.7 5.9
25 15 Heatec Jietong 23 +0.4 10 23 23 - - 575 0.4 47 16 84 Taka Jewellery 142 04 1265 14.6 14 103 13 77 06 803
172 12 Hengyang Petro 15 - - - - - - 375 03 305 59 29 Teho Intl 4.1 +0.8 7 5.5 33 38 24 108 0.4 9.7
109 72 Hiap Tong 107 +04 24 10.7 9.8 - 09 81 0.3 34 39 09 Totm Tech 29 02 50278 32 29 - - - 07 435
54 38 Hosen 5 0.2 274 5.4 5 3 4 82 05 179 58 26 Trendlines 3 +0.1 19786 3.6 29 - - - 04 397
54 137 Huationg Global 51 +0.5 744 52 485 84 22 55 08 904 58 15 TrickleStar 3 unch 13189 34 29 - - - 04 46
395 26 Hyphens Pharma 37 +1.5 1317 375 35 22 41 112 16 1144 13 06 Tritech 1 unch 8390 1.1 1 - - - 5 128
29 07 IPS Securex 25 +02 61045 27 23 - - 125 19 122 14 72 Tung Lok Rest 9.4 - - - - - 82 61 2 258
425 29 ISEC 34 -1 0 35 34 22 29 152 21 1957 131 9.1 UGHealthcare 10 0.1 558 10.1 9.7 - - - 04 624
104 56 ISOTeam 85cd +02 18865 8.7 8.3 - 09 93 1.3 972 124 5 UnUsUaL 6.7 0.6 2535 7.6 6.4 - - 372 1.1 69
65 15 IX Biopharma 43 02 75687 6.5 43 - - - 07 405 45 04 V2Y Corp 0.7 susp - - - - - - - 33
295 19.5 JEP 25 unch 150 255 245 - - 329 1.3 1035 03 0.1 VCPlus 0.3 unch 3282 0.3 0.2 - - - 15 17
345 16.8 Japan Foods 17 -1.1 172 17.9 17 - - - 14 297 74 29 Vallianz 6.9 +29 13807 7.4 4.1 - - 3 06 838
167 109 Jason Marine 145  unch 1 145 145 04 17 1611 07 154 74 19 Versalink 7.4 - - - - - - - 1.9 10
25 43 Jawala . 25 - - - - - - 1316 2 296 37 2 Vins Holdings 26 +4 14 26 23 - - - - 341
42 21 Jiutian Chemical 3 +0.3 37214 3.1 2.6 - - - 05 597 2.7 14 Vividthree 2.1 unch 307 21 1.9 - - - 0.7 9.7
03 0.1 Joyas Intl 0.2 unch 7081 0.3 0.1 - - S 2.6 4.4 22 04 Wilton Resources 17 +0.3 144990 2 14 - - - 16 446
42 19 Jubilee Ind 22 +0.2 4498 25 2.1 - - - 03 7.5 335 205 Winking Studios 255 05 99 265 255 68 01 1275 17 1123
285 20 Jumbo 28 unch 562 28 275 23 36 122 29 1802 32 129 Wong Fong Ind 184 0.2 406 18.4 18 15 54 119 08 432
53 27 KOP 4.6 +0.3 4237 4.7 42 - - - 0.7 51 12 05 Y Ventures 08 unch 2711 0.9 0.3 - - - 15 39
89 48 KTMG 5.1 - - - - - - - 0.6 8.7 17 84 YKGI 158 0.2 988 165 153 18 23 141 - 672
88 21 Katrina 4 +0.2 3019 42 3.8 - - 41 - 194 51 11 Zhongxin Fruit 43 +0.1 6657 45 4.1 - - 107.5 15 454
102 64 Kim Heng 9 +0.1 1721 9.2 88 02 - 225 11 639 56 28 Zico Hidgs 4.1 - - - - - - - 07 168
38 30 Kimly 36.5 -0.5 1058 37 36 17 46 124 24 4563 3.7 2.3 Zixin 34 unch 75715 3.6 3.4 - - 189 0.5 55.6
97 24 Koh Eco 84 +0.3 19133 87 8 > - > 21 2367 383 13 iWOW Tech 36 +13 2952 38 23 38 - 34 45 948
179 105 Kori 147 03 10 148 147 - - 204 03 146
55 38 Koyo Intl 4.6 -0.1 152 47 4.6 - - 1533 0.4

SUSPENDED OR INACTIVE

MAINBOARD

8Telecom 6.9, ASTI 1.4, AusGroup 0.9, China Fishery 7.6, Coolan Grp 7.5, Debao Property 12.8, EC World Reit 28, Eagle HTrust USD US13.7, Ezra 1.1, Full Apex 40.5, Halcyon Agri 41, Hyflux 21, KrisEnergy 3, Lorenzo Intl 1.6, Midas 19.2, NutryFarm 8.5, Pacific Andes 2.2, Raffles

Infrastructu 3.5, Regal Intl 11.5, Sino Grandness 2, TA 7.3, TT Intl 1.4, Triyards 8.4, United Food 4.3 Universal Res 17

CATALIST

Alita Resources 7.8, Alpha DX 11.2, BlackGoldNatural 0.3, Boldtek 3.5, ETC Singapore 3.4, Imperium Crown 0.7, Incredible 0.2, Mercurius 1.6, SDAI 8, Sen Yue 2.2, Shen Yao 0.2,SingaporeKitchen 5.9

SGX ETF

52-Wk Last Vol Week Div GrYld Net MCap 52-Wk Last Vol Week Div GrYld Net MCap
High Low Company Sale ('000) High Low C'vr % P/E__ $mil High Low Company Sale ('000) High Low C'vr % PE__ $mil
116.6 105.2 ABF SG Bond ETF 115.8 2 4489 116.3 115.1 = = - 5286 1000 920 IS Asia BND US US996 52 999 988 = = = =
1032 972 Amova SGD IGBond ETF 103 1 7200 103.1 102.4 - - - 85.5 1520 1245 IS INDIA CLIMATE US$ US1378 13 1383 1366 - - - 1723
846 525 Amova-STC A_REIT US$ usé4.7 .6 191 64.7 63.9 - - = & 1084 703 Lion-OCBC Sec HSTECH S$ 106.9 +6.6 17494 108.4  100.5 = = - 50.9
85 70.1 Amova-STC Asia REIT 83.6 .6 13985 83.8 82.4 - - - 45.5 84 50 Lion-OCBC Sec HSTECH US$ US82.8 +3.6 220 84 78.8 - - - -
228.8 104.6 CF VN 30 SC ETF SG$ 165 .6 8 169 165 = = = : 199.2 152.5 Lion-OSPL China L S$ 196.5 +6.4 674 199.2  190.1 = = = 5
133 823 CF VN 30 SC ETF US$ US127.5 S5 34 127.5 1264 - - - - 139.5 103.7 Lion-OSPL Low Carbon S$ 138.3 +2.5 195 1383 1358 - - - -
226 163 CSOP LOW CARBON S$ 226 +6.4 221 226 219.8 = = - J 90.8 71 Lion-Phillip S-REIT 87.2 +1.9 13374 87.5 85.1 = = = 5
1721 122.8 CSOP LOW CARBON US$ us172 . 0 172 172 - - - - 128.5 98.6 Lion_OSPL APAC Fin S$ 124.1xd  +0.1 1374 126 124 - - - -
828 644 CSOP iEdge SREIT ETF S$ 791 +2.1 2988 794 77.3 = = = 924 148.5 107 PHIL SING INC 143 +3.2 203 143 139 = = = ]
46229 31475 GLD SG$ 45860  +1190 53 46229 44880 - - - - 955 718 Phll Ap Div Reit US$ US93.5 2 1 93.5 90.8 - - - -
35900 23360 GLD US$ US35580  +1000 118 35900 34700 = = - 1844 4481 339.3 STI ETF 447 +13.5 4566 4481 4334 = = = |
1367 1280 ICBC CSOP CGB ETF S$ 1294 unch 1 1297 1293 - - - - 79.6 652 UOB AP GRN REIT S$ 77 356 77 75.7 - - - 64.2
918 839 IS ASIA HYG S$D 874 unch 125 876 869 = = = ] 2213 1448 XT MSCHINA US$ US2213 89 0 2213 2150 = = = :
700 628 IS ASIA HYG US$ usé77 896 680 673 - - - -



