Al Rising trends across the US market

Leasing volume and average lease term
[ LEASE VOLUME (M SQ FT) == LEASE TERM (YEARS)

47.7 8.9 7.4
67 34 7
26.0 28.4 25.8 27.0
i i =1
Q1, 2020 Q2 Q3 Q4 Q1, 2021

Tis, free rent, and NER QoQ
[0 TIS [ NET EFFECTIVE RENT == FREE RENT (MOS, RHS)

Usse620  Uss7123  USS7698  uss7aso

US$67.78 29
US$61.53 8.6
7.3
. USS44.10 1 1y5540.33 | 1s$39.00 | US$37.62 | US$39.57
Q3

Q1, 2020 Q2 Q1, 2021

Source: JLL Independent Market Reports, data as at June 30, 2021




