
Gold approaching key resistance

Source: Bloomberg, Phillip Futures
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Price retesting 2011 high

Stochastic oscillator indicates overbought condition

2011 high
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XAUUSD Currency - Last price

Slow %K(10,3) (XAUUSD)     90.9232 Slow %D(3) (XAUUSD)     85.6942

MACD(12,26) (XAUUSD)     121.1962 Sig(9) (XAUUSD)     87.969 Diff (XAUUSD)     33.2271

MACD reveals predominantly bullish momentum


