
Industry’s combined ratios

Source: Monetary Authority of Singapore, compiled by BT

Note: 2008 ratios were distorted by a large reinsurance item in Income’s filings, 2015 ratios were distorted by a large reinsurance item in AIA’s filings
and 2016 ratios include AXA, which started sales in May

*2015 ratios excluding AIA **2016 ratios excluding AIA and AXA
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IP insurers face rising claims

(%) (%)

MANAGEMENT EXPENSE RATIOCLAIMS RATIO DISTRIBUTION COSTS RATIO UNDERWRITING PROFIT/LOSS MARGIN
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