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Cutting Edge

records, the quality and basically the products that we have. 
Having a listed name is beneficial but it doesn’t carry a lot of 
weight in our industry,” she says.

On top of importing and distributing carpets from 
American brands, the company carries more than 80 
exclusive designs of carpet within the SMJ brand, in up
to 400 different colours. These carpets are sourced from 
factories in China and Taiwan, which have been working 
with SMJ Furnishings for more than 10 years. The factories 
have been awarded several environmental certifications from 
governing bodies such as Carpet and Rug Institute.

There is a stringent quality control system in place, and 
carpets that fail to meet the standards will not be released, 
Ms Ho says. She points out that because the company has
long built relationships with the suppliers, the suppliers
know the requirements – no inferior products – and give the 
company a good price on the carpets as well.

“In return, these savings are then passed on to customers 
or (overseas) dealers that we work with,” she said. Other 
dealers purchase from SMJ Furnishings because they 
sometimes do not fulfil the minimum order required, and
they pay a price that is not too expensive so that they can 
resell the carpets in their respective countries, she adds.

SMJ Furnishings’ carpets, which are made from nylon
or polypropylene (both synthetic fibres), are used primarily
in commercial buildings such as offices and hospitals. 
The company has over 2,500 customers worldwide, and 

a distribution network consisting of more 
than 20 countries, from Brazil to Japan. Its
customers include local blue chip companies 
OCBC Bank and ST Engineering as well 
as multinational corporations such as
McDonald’s, Google and Credit Suisse.

Expanding abroad was a direction 
that the company took early on. Ms Ho 
says that her father  established an office 
in Malaysia in the 1990s. He saw that 
it was a huge market, and no one else 
was importing carpets from overseas in 
Malaysia then. 

Hearing feedback and having a well-
catered mixture of colours is crucial to the 
carpet specialist as for it to decide what 
to stock for its overseas expansion. For 
instance, Ms Ho explains, customers in 
Australia and New Zealand seem to have a preference 
for shades of black. But at the same time, she notes, the 
company cannot also overindulge in a certain colour, so 
the local teams in those countries need to gather feedback 
from their customers.

Currently, more than 50 per cent of the company’s 
sales comes from overseas, particularly in South-east 
Asia, Ms Ho says. Its next moves are to venture into 
Europe and United States, and grow its presence in North 

and South America, she adds. While Asia remains a foc
Ms Ho notes: “The world is your oyster. We jus
make sure that wherever there is a need for carpe
will try to be there.” ■

The companies featured are tenants of Mapletr
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BACK IN THE FOLD
Having the business back in the family’s hands was

necessary in order to speed up further expansion, says 
SMJ Furnishing managing director Rena Ho (centre). With

her are Rosie Lee (left), executive director – operations, 
and Nellie Ho (right), executive director – regional sales.
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TRANSACTION DATA

ADDRESS TENURE AREA  (SQ FT) TRANSACTED UNIT PRICE  CONTRACT DATE
PRICE (S$) (S$ PSF)

Strata office space 
PROJECT NAME 

Central

BALMORAL PLAZA

THE CENTRAL

INTERNATIONAL PLAZA

ORCHARD TOWERS

PENINSULA PLAZA

ORCHARD PLAZA

PEK CHUAN BUILDING

GOLDHILL PLAZA

SUNTEC CITY

CENTRIUM SQUARE

FORTUNE CENTRE

NORTH BRIDGE CENTRE

NORTH BRIDGE CENTRE

NORTH BRIDGE CENTRE

NORTH BRIDGE CENTRE

GOLDEN MILE COMPLEX

West

VISION EXCHANGE

Note: Based on available sales caveats lodged from April 20, 2018. Source: URA REALIS/Colliers International Singapore Research (as at 24 May 2018).

ASKING RENTAL GUIDE
Factory space/food factory space
BUILDING NAME ADDRESS

East

Tampines Biz-Hub

North

Woodlands Spectrum I

Woodlands Spectrum II

BUILDING NAME ADDRESS

Central

The Kendall

Nucleos

Starhub Green

Aperia 

East

Viva Business Park

Akzonobel House

Honeywell

The Signature

North / Northeast

–

West

Icon@IBP

Nordic European Centre

Acer Building

11 Tampines Street 92

2 Woodlands Sector 1

209/211 Woodlands Avenue 9

50 Science Park Road

21 Biopolis Road

67 Ubi Ave 1

8, 10, 12 Kallang Avenue

750/A-E Chai Chee Road

3 Changi Business Park Vista

17 Changi Business Park Central 1

51 Changi Business Park Central 2

6 Serangoon North Avenue 5

3A International Business Park

3 International Business Park

29 International Business Park

ASKING RENTS (S$ PSF PER MONTH)

$1.80 - $2.50

$1.50

$1.60 - $1.70

ASKING RENTS (S$ PSF PER MONTH)

$4.50

$4.95 - $6.50

$4.50

$5.90 - $6.91

$3.00 - $3.80

$4.50

$4.50

$3.70 - $4.50

$2.50

$3.95

$4.40

$4.20

Notes: Terms and conditions apply. All rents stated are in per sq ft/month.
All rents are as of May 2018. Source: Colliers International Singapore

All rents stated are in per sq ft/month. All rents are as of May 2018. Source: Colliers International Singapore.

Asking Rental Guide for Space in Science Parks/Business Parks/
High-Specifications Industrial Buildings

Office space
BUILDING NAME 

Raffles Place / New Downtown

Republic Plaza I

One Raffles Place Towers 1 & 2

8 Cross Street

Shenton Way / Tanjong Pagar

80 Robinson

Robinson Point

Mapletree Anson

City Hall / Beach Road

Suntec Towers

The Concourse

The Gateway

Orchard Road

Visioncrest Commercial

51 Cuppage Road (Formerly 

known as Starhub Centre)

UE Square

City Fringe

Harbourfront Towers 1 & 2

Novena Square Towers A & B

PSA Building

ADDRESS

9 Raffles Place

1 Raffles Place

8 Cross Street

80 Robinson Road

39 Robinson Road

60 Anson Road

5/6/7/8/9 Temasek Boulevard

300 Beach Road

150/152 Beach Road

103 Penang Road

51 Cuppage Road

83 Clemenceau Avenue

1/3 Harbourfront Place

238A/B Thomson Road

460 Alexandra Road

ASKING RENTS (S$ PSF PER MONTH)

$9.00 - $11.80

$10.50 - $11.50

$9.50

$7.50

$8.00 - $8.30

$8.80

$9.50 - $10.00

$7.80

$7.50 - $7.80

$9.00

$7.50

$7.50 - $8.00

$6.90 - $7.50

$8.50

$6.30 - $7.80

Notes: All rents stated are in per sq ft/month. All rents are as of May 2018. Source: Colliers International Singapore.

BUILDING NAME 

West

–

Mapletree Pioneer Logistics Hub

Westcom

ADDRESS

20 Gul Way

76 Pioneer Road

1 Tuas South Avenue 6

ASKING RENTS (S$ PSF PER MONTH)

$1.20 - $1.40

$1.30

$1.30

Notes: All rents stated are in per sq ft/month. All rents are as of May 2018. Source: Colliers International Singapore.

Warehouse/logistics space

271 Bukit Timah Road  #03-03  Freehold 560 $1,450,000 $2,591 20-Apr-18

8 Eu Tong Sen Street  #18-94/95/96/97  99 Yrs From 02/01/2001 4,133 $12,500,000 $3,024 20-Apr-18

10 Anson Road  #10-18  99 Yrs From 02/06/1970 474 $920,000 $1,943 23-Apr-18

1 Claymore Drive  #02-17  Freehold 258 $800,000 $3,097 23-Apr-18

111 North Bridge Road  #12-05/06  999 Yrs From 29/10/1829 2,766 $5,255,400 $1,900 25-Apr-18

150 Orchard Road  #08-02  99 Yrs From 02/06/1977 581 $980,000 $1,686 26-Apr-18

116 Lavender Street  #02-05  99 Yrs From 02/05/1978 1,313 $1,250,000 $952 26-Apr-18

1 Goldhill Plaza  #01-27  999 Yrs From 25/07/1972 915 $4,000,000 $4,372 26-Apr-18

7 Temasek Boulevard  #07-01  99 Yrs From 01/03/1989 1,550 $3,642,500 $2,350 27-Apr-18

320 Serangoon Road  #12-05  Freehold 614 $1,610,200 $2,624 27-Apr-18

190 Middle Road  #17-03  99 Yrs From 18/10/1980 1,668 $2,390,000 $1,432 30-Apr-18

420 North Bridge Road  #06-36  998 Yrs From 25/01/1827 205 $434,583 $2,125 30-Apr-18

420 North Bridge Road  #06-38  998 Yrs From 25/01/1827 667 $1,418,140 $2,125 30-Apr-18

420 North Bridge Road  #06-39  998 Yrs From 25/01/1827 409 $869,188 $2,125 30-Apr-18

420 North Bridge Road  #06-40  998 Yrs From 25/01/1827 603 $1,280,907 $2,125 30-Apr-18

5001 Beach Road  #07-59  99 Yrs From 04/08/1969 205 $335,000 $1,638 30-Apr-18

2 Venture Drive  #14-03  99 Yrs From 10/06/2013 517 $1,284,000 $2,485 23-Apr-18
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Strata factory space 
PROJECT NAME	 ADDRESS	 TENURE	 AREA  (SQ FT)	 TRANSACTED	 UNIT PRICE 	 CONTRACT DATE
				    PRICE (S$)	 (S$ PSF)

Central						    

PAN MALAYAN WAREHOUSE

GOLDEN WALL FLATTED FACTORY

MIDVIEW CITY

PAYA UBI INDUSTRIAL PARK

SINDO INDUSTRIAL BUILDING

MIDVIEW CITY

UB. ONE

MACTECH BUILDING

ENTERPRISE INDUSTRIAL BUILDING

LHK BUILDING

KEWALRAM HOUSE

East

EUNOS TECHNOLINK

North East

SING INDUSTRIAL COMPLEX

SING INDUSTRIAL COMPLEX

North

PROXIMA@GAMBAS

WOODLANDS HORIZON

M-SPACE

HARVEST @ WOODLANDS

NORTH LINK BUILDING

NORTH LINK BUILDING

INNOVATION PLACE

PROXIMA@GAMBAS

FOOD XCHANGE @ ADMIRALTY

ADMIRALTY INDUSTRIAL PARK

ADMIRALTY INDUSTRIAL PARK

PRIMZ BIZHUB

NORDIX

NORTH VIEW BIZHUB

HARVEST @ WOODLANDS

WIN 5

PRIMZ BIZHUB

West

ENTERPRISE HUB

WCEGA PLAZA

8 @ TRADEHUB 21

T99

TUAS LOT

PIONEER CENTRE

WEST CONNECT BUILDING

TRADEHUB 21

169 Ubi Avenue 4 	 60 Yrs From 08/11/1982	 7,675	 $2,418,888	 $315	 11-Apr-18

2 Jalan Rajah  #05-06 	 Freehold	 1,421	 $1,130,000	 $795	 13-Apr-18

26 Sin Ming Lane  #08-111 	 60 Yrs From 23/01/2008	 1,496	 $623,000	 $416	 16-Apr-18

53 Ubi Avenue 1  #06-18 ETC 	 60 Yrs From 10/03/1997	 6,308	 $1,500,000	 $238	 19-Apr-18

66 Tannery Lane  #02-03 	 60 Yrs From 16/06/1980	 2,734	 $485,000	 $177	 20-Apr-18

28 Sin Ming Lane  #04-135 	 60 Yrs From 23/01/2008	 1,421	 $560,747	 $395	 20-Apr-18

81 Ubi Avenue 4  #08-13 	 60 Yrs From 31/12/2008	 926	 $600,000	 $648	 23-Apr-18

2 Kallang Pudding Road  #06-16 	 Freehold	 1,216	 $850,000	 $699	 25-Apr-18

46 Lorong 17 Geylang  #07-02/03 ETC 	 Freehold	 13,250	 $7,100,000	 $536	 27-Apr-18

701 Sims Drive  #01-06/06A 	 Freehold	 2,325	 $1,511,900	 $650	 30-Apr-18

8 Jalan Kilang Timor  #01-08 	 99 Yrs From 01/01/1961	 4,295	 $2,240,000	 $522	 30-Apr-18

					   

9 Kaki Bukit Road 1  #03-11 	 60 Yrs From 09/07/1996	 2,766	 $1,268,000	 $458	 18-Apr-18

					   

32 Ang Mo Kio Industrial Park 2  #04-06 	 60 Yrs From 18/10/1982	 1,227	 $276,075	 $225	 18-Apr-18

32 Ang Mo Kio Industrial Park 2  #04-05 	 60 Yrs From 18/10/1982	 1,227	 $263,805	 $215	 27-Apr-18

					   

50 Gambas Crescent  #10-22 	 30 Yrs From 25/11/2014	 1,841	 $428,000	 $233	 11-Apr-18

31 Woodlands Close  #06-34 	 60 Yrs From 29/02/2012	 1,711	 $720,000	 $421	 11-Apr-18

6D Mandai Estate  #09-12 	 Freehold	 1,206	 $830,000	 $688	 11-Apr-18

280 Woodlands Industrial Park E5  #05-17 	 60 Yrs From 05/10/2009	 1,905	 $710,000	 $373	 13-Apr-18

10 Admiralty Street  #02-22 	 60 Yrs From 09/10/1999	 5,188	 $880,000	 $170	 16-Apr-18

10 Admiralty Street  #02-21 	 60 Yrs From 09/10/1999	 5,188	 $880,000	 $170	 16-Apr-18

27 Mandai Estate  #06-04 	 Freehold	 1,270	 $660,000	 $520	 16-Apr-18

50 Gambas Crescent  #10-20 	 30 Yrs From 25/11/2014	 1,841	 $428,000	 $233	 17-Apr-18

8A Admiralty Street  #07-11 	 60 Yrs From 09/10/2000	 2,852	 $1,200,000	 $421	 17-Apr-18

38 Woodlands Industrial Park E1  #07-08 	 60 Yrs From 09/01/1995	 2,992	 $650,000	 $217	 18-Apr-18

38 Woodlands Industrial Park E1  #07-07 	 60 Yrs From 09/01/1995	 2,992	 $650,000	 $217	 18-Apr-18

21 Woodlands Close  #05-39 	 60 Yrs From 27/09/2011	 1,206	 $480,000	 $398	 19-Apr-18

25 Woodlands Industrial Park E2 	 60 Yrs From 25/09/2006	 7,319	 $2,780,000	 $380	 20-Apr-18

6 Yishun Industrial Street 1  #07-04 	 30 Yrs From 28/12/2012	 1,755	 $398,000	 $227	 20-Apr-18

280 Woodlands Industrial Park E5  #05-10 	 60 Yrs From 05/10/2009	 1,905	 $830,000	 $436	 24-Apr-18

15 Yishun Industrial Street 1  #06-14/15 	 30 Yrs From 05/12/2012	 3,444	 $800,000	 $232	 25-Apr-18

21 Woodlands Close  #05-36 	 60 Yrs From 27/09/2011	 1,152	 $470,000	 $408	 30-Apr-18

					   

42 Toh Guan Road East  #01-82 	 60 Yrs From 01/12/1997	 7,459	 $1,820,000	 $244	 13-Apr-18

1 Bukit Batok Crescent  #05-24 	 60 Yrs From 13/03/1997	 2,562	 $600,000	 $234	 17-Apr-18

8 Boon Lay Way  #11-06 	 60 Yrs From 10/12/2003	 1,841	 $882,000	 $479	 19-Apr-18

9 Tuas South Avenue 10  #04-04 	 30 Yrs From 18/06/2013	 7,825	 $2,000,000	 $256	 20-Apr-18

50 Tuas Avenue 11  #03-01 	 30 Yrs From 15/02/2008	 2,723	 $408,888	 $150	 20-Apr-18

1 Soon Lee Street  #03-48 	 30 Yrs From 10/03/2010	 1,507	 $325,000	 $216	 27-Apr-18

10 Buroh Street  #07-15 	 30 Yrs From 29/04/2013	 1,733	 $399,000	 $230	 27-Apr-18

18 Boon Lay Way  #10-122 	 60 Yrs From 10/12/2003	 1,259	 $613,888	 $487	 27-Apr-18

Note: Based on available sales caveats lodged from April 11, 2018. Source: URA REALIS/Colliers International Singapore Research (as at 24 May 2018).

51 Tannery Lane  #03-01 	 Freehold	 1,270	 $698,000	 $550	 03-Apr-18

81 Ubi Avenue 4  #02-10 	 60 Yrs From 31/12/2008	 1,302	 $748,000	 $574	 04-Apr-18

45 Genting Lane  #02-02 	 Freehold	 3,197	 $1,700,000	 $532	 06-Apr-18

33 Ubi Avenue 3  #01-20 	 60 Yrs From 01/01/2007	 6,114	 $3,400,000	 $556	 20-Apr-18

1 Upper Aljunied Link  #06-02 	 Freehold	 2,110	 $1,200,000	 $569	 30-Apr-18

					   

196 Pandan Loop  #01-10 	 99 Yrs From 27/01/1984	 1,862	 $1,016,500	 $546	 18-Apr-18

Strata warehouse space 
PROJECT NAME	 ADDRESS	 TENURE	 AREA  (SQ FT)	 TRANSACTED	 UNIT PRICE 	 CONTRACT DATE
				    PRICE (S$)	 (S$ PSF)

Central						    

SHARELY WAREHOUSE BUILDING

UB. ONE

GENTING WAREHOUSE

VERTEX

JOO SENG WAREHOUSE

North

PANTECH BUSINESS HUB

Note: Based on available sales caveats lodged in April 2018.

20   theSMEmagazine

TRANSACTION DATA

Space Smart Capital

SMEs are at risk when they decide to shelf the sustainability discussion

ENGAGING SMES 
ON SUSTAINABILITY

BY IAN HONG

AVING a conversation 
on sustainability 
with SMEs is often 
challenging. Faced with practical 
everyday challenges surrounding revenue growth, 

operational management and resource constraints, sustainability appears 
to be a luxury that SMEs cannot afford, a high-profile public relations 
campaign suitable only for the big boys in the market. 

Yet, are SMEs at risk when they decide to shelf the sustainability 
discussion? The simple answer to that, is yes. 

SUSTAINABILITY IS CRITICALLY RELEVANT 
Corporate sustainability is defined as the ability of businesses to remain 
economically viable in the long term. 

Staying sustainable as a business no longer just means safeguarding 
the bottom line now. It means that companies need to make the right 
investments to ensure that the current business model remains relevant 
amid the developments in the business landscape. 

Faced with tremendous and rapid change in the market place, all 
businesses – regardless of size – need to respond to disruptions posed 
by technology. They are also faced with heightened stakeholder scrutiny 

H
over their 

business practices. 
In some ways, the 

sustainability conversation may be 
even more critical to SMEs than their larger 

counterparts who have deep pockets to support 
their business transformation journey. 

UNDERSTANDING THE SUSTAINABILITY CONTEXT 
SMEs operate in environments where they individually have limited 
influence. They are often part of regional or global supply chains, or 
partner other players to go-to-market. 

To remain economically viable, SMEs therefore need to have a 
good grasp of how environmental, social and governance (ESG) issues 
directly impact them. They also need to consider how ESG issues 
impact their investors, customers, business partners and employees. 
Effective stakeholder management on ESG priorities and concerns can 
result in both risk management and bountiful opportunities for SMEs. 

The financial markets have been responding to the global call for 
sustainable development. Assets under management by signatories 
to the United Nations Principles of Responsible Investing (UN PRI) 
grew from less than US$5 trillion in 2006 to nearly US$100 trillion 
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