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Magnitude of adjustment varies
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Location factor

NET OPERATING CAPEX ADJUSTED DIFFERENCE
INCOME YIELD NOI YIELD
Korea 4 3.9 0.1
sSingapore 4.5 4.3 0.2
Indonesia 9.1 8.7 0.4
Japan 4.4 4 0.4
Hong Kong 4.1 3.7 0.4
Malaysia 6.5 5.9 0.6
China 4.8 4.2 0.6
Australia 52 3.6 1.7
New Zealand 5.9 3 2.9
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