
More independence
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Independent board chairmen

Lead independent director (ID),  
where lead ID is required under Code

IDs forming at least one-third of board

IDs forming at least half of the board  

At least one long-serving ID on board for more than  
nine years, for firms listed for nine years or more

Precise disclosure of ID pay to nearest 
thousand dollars 

SGX-listed firms in study: 758
Board seats: 4,982

Directors: 3,780
Average board seats per firm: 6.6

Statistics from The Singapore Directorship Report 2016

PROPORTION OF FIRMS WITH... 2016 (%) 2014 (%)

 19.9 18.4

 67.9 54.4

 97 97

 62.1 54.5

 64.3 57.5

 37.1 33.8


