
2

4

6

8

10

12

14

16

Sept
’78

Sept
’81

Sept
’84

Sept
’87

Sept
’90

Sept
’93

Sept
’96

Sept
’99

Sept
’02

Sept
’05

Sept
’08

Sept
’11

Sept
’14

Sept
‘17

(%)

Source: Inclusif Value Fund

US Generic Government 30-year Yield

Peak fear in 1981


