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The ST is down 0.02% or (.92 point at 4,897.26. BY YOUNG ZHAN HENG

SINGAPORE stocks ended flat on Mon-
day (Mar 30) as tensions in the Middle
Eastrose.

The Straits Times Index (STI) was
Mattish, closing (.02 per cent or 0.92
point lower at 4,897 26

Semboorp Industries led the gain-
s on Singapore’s blue-chip index,
rising 2.8 per cent or S30.18 10 end at
S36.68.

The worst performer among STT
constituents  was  Thai 3
which fell 1.1 per cent or S30.005 to
530,43,

The three local banks ended mixed
on Monday. OCBC rose 0.3 per cent or
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China Aviation (il was the index's  South Korea's Kospi was down 3 per Sambeorp ThaiBev
top gainer, rising 3.4 per cent or cent, and the FTSE Bursa Malaysia 33 ]
S530L07 to 552.14. VOB Kay Hian was  KLCI declined 1.4 per cent. g5
the biggest loser, fulling 4.2 per cent US President Domald Trump said $50.43
or 58015 toend the session at 5$3.38.  on Sunday that he wants to "take the (-550.005]

Across the broader market, gainers  oil in Iran”, as the conflict enters its !‘M War 30
trailed losers 268 to 349 after 14 bil-  fifth week, f8a 0434
Hon securities worth 5526 billion About 3,500 additional US troops ,"r
ha hands. arrived inthe Middle East on Friday, in bl

Koy regional indices ended Mon-  what Swissquote senlor analyst Ipek m.-l-"w""{k
day in negative territory. Hong Kong's  Ozkardeskaya described as o ‘big 535 . 048
Hang Seng Index lost 0.8 per cent, Ja-  deal”. Ir"‘
pan's MNikkei 225 fell 2.8 per cent, She noted that the move brings
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59006 to 532163, while DBS finished
0.3 per cent or S3LIB lower at
5356.97, and VOB fell 0.6 per cent or
530,31 to 5536.54,

The IEdge Singapore Next 50 Index
gained 0.4 per cent or 6.49 points to
1,455 46,

OzKkardeskaya says the arrival of 3,500
additional US troops in the Middle East

on Friday brings al

ut new uncertainty

regarding trade through the Red Sea.
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about new uncerainty regarding
trade through the Red Sea, adding
that this comes as the disruption in
the Strait of Hormuz takes a toll on
plobal energy and other essential
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goods flows, incuding fertlisers.
“50 now, shipping through the Red
Sea is also becoming risky.”
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Greenback nears 10-month high;
yen hovers close to key level

THE US dollar was near a 10-month
highon Monday (Mar 30) and head-
ing for its higgest monthly gain
since last July as mixed signals
from ran and the US dimmed
hopes of a possible quick end to
the Middle East conflict.

The yen bovered near the key
160 per-dollar level, after hitting its
weakest since July 2024 when To-
kyo last intervened to shore up the
currency, while the euro found

futures extending gains, after Ye-
meni Houthis launched their first
altacks onlsrel.

The dollar has benefited from
its safe-haven status since early
March, with higher ofl prices hurt-
ing Japan and the ¢urozone but in-
sulating the US as a net crude ex-
porter.

Barclays said dollar sentiment
was approaching "max bullish” lev-
els on its index, according to tradi-

some support from expectations  tonal gauges Including growth
of Furopean Central Bank rate  proxies, rate differentials and beta
hikes. indicators.

Markets have been rattled this
month after the Iran conflict effec-
wvely shut the Strait of Hormuz, a
chokepoint for about a fifth of
plobal oil and gas flows, with Brent

The US dollar index rose (.1 per
cent to 100, 28, 1t hit 100,54 in mid-
March, its highest level since May
2025, and was on track for its big-
gost monthly rise since july 2025,

Markets will dosely watch US
Jjobs data later in the week, which
could affect expectations for the
Federal Reserve policy path.

"In the eye of the storm, this
week delivers a cructal run of US la-
bour market data,” suid Bob Sav-
age, head of markets macro strate-
Zy at BNY.

"Given the weak February jobs
report and a menth of conflict in
the Middle East, we're keen folearn
how the jobs situation has respon-
ded," ho said.

The euro was around US$1.15,
on course for a 2.5 per cent drop in
March, its weakest monthly decline
stnce July.

"In recent days, as the oil price
resumed its upward trend and the

dollar gained ground across the
board, the euro/dollar would have
fallen much more sharply if the
market did not anticipate such an
activist ECB,” said Thu Lan Nguyen,
head of forex and commodity re-
search al Commerzbank.

“As long as this picture remains
intact, the downside potential for
the euray/dollar is likely o remain
limited,” she added.

Markets priced in the ECB rate
hikes by yearend from an over 50
per cent chance of a cut before the
conflict started.

The Japanese yen firmed (L40
per cent to 159,65 per dollar after
hitting 160.47 in the Aslan sesslon,
s weakest level sinee July 2024,
The reversal came as Japan geared

The dollar has benefited from its safe-haven status since early March,
with higher oil prices hurting Japan and the eurozone but insulating
the US a5 & net crude exporter. PHOTO: REUTERS

up its threat of yen Intervention
and signalled that further falls in
the currency could justify a near-
term interest rate hike. The yenhas
dropped over 2 per cent in March
on higher ol price worries.

In other currencies, the Austra-

lian dollar was 0.3 per cent weaker
at US$0.6851, on course for a
monthly drop of 3.6 per cent, its
steepest decline since December
2024, The New Zealand dollar wea-
kened 0.4 per cent o USS057275,
down 4.4 per cent in March. ReLTERS
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