AN Ebb and flow

VSTECS Bhd

RM
3.0

’

20 Book value per share

Widening
L value-price gap

10 share price

Dec Mar Jun Sept Dec Mar Jun Sept Dec Mar Jun Sept Dec Mar Jun
16 17 18 19 ‘20

Number of value stocks vs performance of value portfolio
700

B PORTFOLIO VALUE

600

500
No. of stocks
g
400 / N
300 =

/-’\f

200 -

100

Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul Jan Jul
1011 12 13 14 15 16 17 18 19 20

Source: Inclusif with data from Bloomberg



