
Nikkei bullish return

Source: Bloomberg, Phillip Futures

29,000

28,000

27,000

26,000

25,000

24,000

23,000

22,000

21,000

20,000

19,000

18,000

17,000

16,000

15,000

14,000

13,000

2nd Resistance zone

Primary phase of wave V
of the cycle phase

Regular flat
corrective wave

Bullish engulfing at 123.6%
of wave a

(1)

(2)

(4)

(2)

(1)

(3)

(4)

(5)

a

c

b

(II)

(3)
(5)

(x)

(x)

(w)

(w)

(y)

IV

V
(I)

(y)

238.2% (25,467.05)
200.0% (24,835.64)

0.0% (24,448.08)

100.0% (18,948.58)

123.6% (17650.70)

Dec Mar
2016

Jun Sept Dec Mar
2017

Jun Sept Dec Mar
2018

Jun Sept Dec Mar
2019

Jun Sept Dec Mar
2020

Jun Sept Dec Mar
2021

Jun

Resistance zone tested for four times


